Georgia Environmental Finance Authority

Brian P.Kemp Kevin Clark

Governor Executive Director

August 25, 2020

Ms. Cassandra Marshall
CIP Program Administrator
Dekalb County

4572 Memorial Dr
Decatur, GA 30030

Re: Dekalb County - Loan No. DW2020036
Dear Ms. Marshall:

The board of directors of the Georgia Environmental Finance Authority (GEFA) approved your loan
application for a Drinking Water State Revolving Fund loan in the amount of $25,000,000 on August 25,
2020. GEFA looks forward to working with you on this loan. Enclosed is a checklist to assist you in
executing the loan agreement.

Carefully read the loan agreement, promissory note and all related documents before completing, signing
and returning them. We are happy to answer questions that you may have. Based on the questions we
most commonly receive we've prepared the following list of important terms for your convenience.

1. Origination Fee. The origination fee is payable in one payment of $250,000 by the 15th day of the
second month following the date that GEFA executes the loan agreement. An electronic bill will be
sent prior to the payment being debited from the bank account indicated on the ACH debit
agreement.

2. Loan Continuation Fee. Section 4(c) of the loan agreement states that in the event the Borrower
fails to draw funds within six months of loan agreement execution, GEFA will assess a Loan
Continuation Fee as published in the Lender Fee Schedule, which is available on GEFA's website.
The Loan Continuation Fee will be assessed every month thereafier until the Borrower makes an
initial draw of funds from the loan for the project or reverts the loan commitment.

3. Federal Requirements. Carefully review with your engineer, consultants and counsel as necessary
the federal requirements listed in Exhibit D of the loan agreement.

4. Construction Interest. Interest accrued on funds drawn during construction will be billed and
collected monthly during construction by use of electronic debit transactions. Construction interest
will be charged and collected monthly only on the outstanding balance of funds disbursed to date.
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5. Amortization Schedule. The monthly installment amount is not provided within the loan documents
because the Borrower may drawdown less than the entire loan amount. As a courtesy to our
customers, GEFA provides an estimated installment amount based on information provided within
the loan documents. If the full amount of funds indicated in the loan documents is disbursed to the
project and all requirements for this project are met, the installment amount will be approximately
$88,334.11 per month throughout the life of repayment.

6. Future Audils and Financial Compliance. Within six months after the end of each fiscal year, the
Borrower will deliver to GEFA a copy of the Borrower’s financial statements as required under the
state audit requirements {(O.C.G.A. Section 36-81-7) and a compliance certificate stating the
Borrower is meeting the 1.05 times debt service coverage ratio, as detailed in the Loan Agreement.
The loan agreement includes a full faith and credit pledge supporting this obligation.

If you have any questions, please contact me at 404-584-1075 or soken@gefa.ga.gov.
Sincerely,

L

Sarah Oken
Project Manager

Enclosures

cC: Lee Judd / AECOM (w/o enclosures)



Georgia Environmental Finance Authority

Brian P.Kemp Kevin Clark

Governor Executive Director

DOCUMENTS AND INFORMATION NEEDED FOR LOAN EXECUTION

As part of our efforts to promptly make funds available to borrowers and to manage lending capacity
efficiently, we require that each borrower execute their loan agreement within six months of approval by the
board of directors of the Georgia Environmental Finance Authority (GEFA). In order to execute these loan
documents in a timely manner, please utilize the checklist below and follow the instructions provided
therein.

a Loan Agreement. Two copies of the loan agreement are enclosed. Each copy is an original
counterpart and each must be executed. Do not fill in the date on page one of the loan agreement.
Have the appropriate official sign each loan agreement and the appropriate person attest the
signature. Once signed, return both loan agreements with the other documents to GEFA for
execution. We will return your counterpart to you. Do not sign the "specimen™ promissory note
in Exhibit B of the loan agreement.

O Exhibit E — Opinion of Borrower's Attorney. Exhibit £ is a sample letter that must be prepared by
the borrower's attorney on the attorney’s letterhead. This letter ensures that the documents have
been properly reviewed. On the signature page of the loan agreement (page 14) and the signature
page of the promissory note, the borrower’s attorney must also sign on both documents where
indicated “Approved as to form.”

O Exhibit F — Resolution of Governing Body. This resolution must be passed at a meeting of the
borrower's governing body. It authorizes one chief elected official of the borrower to sign and
another official of the borrower to attest both copies of the loan agreement, the promissory note,
and any related documents necessary to execute the loan agreement.

a Promissory Note (blue paper backing). The note, as now drafted, assumes that all dates and dollar
amounts found in Exhibit A are correct. The promissory note must be signed, dated, and returned
to GEFA prior to a draw being approved. A specimen of this note is located in Exhibit B of the loan
agreement. Do not sign the specimen note found in Exhibit B.

| Signature Card (blue card stock). All draw requests must be signed by a designated official(s) of
the borrower. It is the borrower’s option to decide who signs and how many signatures are
required. On this blue card, you may designate up to four individuals and indicate whether one or
two signatures are required. Draws will not be processed without the appropriate signature(s);
therefore, we suggest that more than one person be authorized to sign the draw form. The
attesting signature at the bottom of the card must not be from an individual who is being given
authorization to sign a drawdown request.
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Authorization Agreement for ACH Credits and Debits. This form designates the financial institution,
the routing number, and account number to which GEFA will transfer funds. This form also
provides GEFA the information needed to initiate the electronic debit transactions for the
origination fee and other fees that may be charged from time to time in accordance with the loan
agreement. The borrower's federal employer identification number (EIN) should be included on this
form. Return the completed form with a voided check or deposit slip for account number
verification.

8038-G and Tax Certificate. Complete, sign and attest as required the 8038-G form for Tax-Exempt

Governmental Obligations and tax certificate. Refer to the enclosed sheet for further instructions
concerning the completion of these forms.

Accountant's Letter. Your accountant should complete the enclosed form of the accountant's letter.
This letter should cover: (1) all completed annual audits and (2) the period starting immediately
after the last annual audit through the most recent interim operating statements. A copy is also
available on GEFA's website at:

http://aefa.georaia.qovisites/gefa.georgia.gov/files/related files/document/Accountants-Letter.pdf

Project Performance Worksheet. Use the following link to enter the project-related

information: https://georgiaenvironmentalfinanceauthority.quickbase.com/db/binv3cccs 2a=nwr.
Read the instructions prior to completing this project performance worksheet.




DEKALB COUNTY
Loan/Project No. DW2020036

PROMISSORY NOTE

$25,000,000

FOR VALUE RECEIVED, the undersigned (hereinafter referred to as the
“Borrower”) promises to pay to the order of the DRINKING WATER STATE
REVOLVING FUND, ADMINISTERED BY GEORGIA ENVIRONMENTAL FINANCE
AUTHORITY (hereinafter referred to as the “Lender”) at the Lender's office located in
Atlanta, Georgia, or at such other place as the holder hereof may designate, the principal
sum of TWENTY-FIVE MIILLION DOLLARS AND ZERO CENTS ($25,000,000), or so
much thereof as shall have been advanced hereagainst and shall be outstanding,
together with interest on so much of the principal balance of this Note as may be
outstanding and unpaid from time to time, calculated at the rate or rates per annum
indicated below.

The unpaid principal balance of this Note shall bear interest at a rate per annum
equal to ONE AND 67/100 PERCENT (1.67%), (1) calculated on the basis of actual
number of days in the year and actual days elapsed until the Amortization
Commencement Date (as hereinafter defined), and {2) calculated on the basis of a 360-
day year consisting of twelve 30-day months thereafter.

Accrued interest on this Note shall be payable monthly on the first day of each
calendar month until the first day of the calendar month following the earlier of (1) the
Completion Date (as defined in the hereinafter defined Loan Agreement), (2) JULY 1,
2022, or (3) the date that the loan evidenced by this Note is fully disbursed (the
“Amortization Commencement Date"”). Principal of and interest on this Note shall be
payable in THREE HUNDRED FIFTY-NINE (359) consecutive monthly installments equal
to the Installment Amount (as hereinafter defined), commencing on the first day of the
calendar month following the Amortization Commencement Date, and continuing to be
due on the first day of each succeeding calendar month thereafter, together with a final
instalilment equal to the entire remaining unpaid principal balance of and all accrued
interest on this Note, which shall be due and payable on the date that is 30 years from
the Amortization Commencement Date (the “Maturity Date”).

This Note shall bear interest on any overdue installment of principal and, to the
extent permitted by applicable law, on any overdue installment of interest, at the aforesaid
rates. The Borrower shall pay a late fee equal to the Lender’s late fee, as published from
time to time in the Loan Servicing Fee schedules, for any installment payment or other
amount due hereunder that is not paid by the 15" of the month in which the payment is
due.

“Instaliment Amount” means the amount equal to the monthly installment of
principal and interest required to fully amortize the then outstanding principal balance of
this Note as of the Amortization Commencement Date at the rate of interest on this Note,
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on the basis of level monthly debt service payments from the Amortization
Commencement Date to and including the Maturity Date.

All payments or prepayments on this Note shall be applied first to unpaid fees and
late fees, then to interest accrued on this Note through the date of such payment or
prepayment, and then to principal {(and partial principal prepayments shall be applied to
such installments in the inverse order of their maturity).

At the option of the Lender, the Borrower shall make payments due under this Note
using pre-authorized electronic debit transactions, under which the Lender will be
authorized to initiate and effect debit transactions from a designated account of the
Borrower without further or additional approval or confirmation by the Borrower. The
Borrower further agrees to adopt any necessary approving resolutions and to complete
and execute any necessary documents in order for the Lender to effect such pre-
authorized debit transactions. in the event the Borrower has insufficient funds in its
designated account on the date the Lender attempts to debit any payment due hereunder,
the Borrower shall pay the Lender a processing fee equal to the Lender’s processing fee,
as published from time to time in the Lender’s fee schedules for each such occurrence
(but not exceeding two such processing fees in any calendar month), in addition to any
late fee as provided above.

The Borrower may prepay the principal balance of this Note in whole or in part at
any time without premium or penalty.

This Note constitutes the Promissory Note issued under and pursuant to and is
entitled to the benefits and subject to the conditions of a Loan Agreement (the “Loan
Agreement”), dated the date hereof, between the Borrower and the Lender, to which
Loan Agreement reference is hereby made for a description of the circumstances under
which principal shall be advanced under this Note. Reference is hereby made to the Loan
Agreement for a description of the security for this Note and the options and obligations
of the Borrower and the Lender hereunder. Upon an Event of Default (as defined in the
L.oan Agreement), the entire principal of and interest on this Note may be declared or may
become immediately due and payable as provided in the Loan Agreement.

The obligation of the Borrower to make the payments required to be made under
this Note and to perform and observe any and all of the other covenants and agreements
on its part contained herein shall be a general obligation of the Borrower, as provided in
the Loan Agreement, and shall be absolute and unconditional irrespective of any defense
or any rights of setoff, counterclaim, or recoupment, except for payment, it may otherwise
have against the Lender.

In case this Note is collected by or through an attorney-at-law, all costs of such
collection incurred by the Lender, including reasonable attorney’s fees, shall be paid by
the Borrower.

Time is of the essence of this Note. Demand, presentment, notice, notice of
demand, notice for payment, protest, and notice of dishonor are hereby waived by each

R
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and every maker, guarantor, surety, and other person or entity primarily or secondarily
liable on this Note. The Lender shall not be deemed to waive any of its rights under this
Note unless such waiver be in writing and signed by the Lender. No delay or omission
by the Lender in exercising any of its rights under this Note shall operate as a waiver of
such rights, and a waiver in writing on one occasion shall not be construed as a consent
to or a waiver of any right or remedy on any future occasion.

This Note shall be governed by and construed and enforced in accordance with
the laws of the State of Georgia (without giving effect to its conflicts of law rules).
Whenever possible, each provision of this Note shali be interpreted in such manner as to
be effective and valid under applicable law, but if any provision of this Note shall be
prohibited by or invalid under applicable law, such provision shall be ineffective only to
the extent of such prohibition or invalidity, without invalidating the remainder of such
provision or the remaining provisions of this Note.

Words importing the singular number hereunder shall include the plural number
and vice versa, and any pronoun used herein shall be deemed to cover all genders. The
word “Lender” as used herein shall include transferees, successors, and assigns of the
Lender, and all rights of the Lender hereunder shall inure to the benefit of its transferees,
successors, and assigns. All obligations of the Borrower hereunder shall bind the
Borrower’s successors and assigns.

SIGNED, SEALED, AND DELIVERED by the undersigned Borrower as of the
day of '

DEKALB COUNTY

Signature:

Approved as to form:
Print Name:

By: Title:

Borrower's Attorney

(SEAL)

Aftest Signature:

Print Name:

Title:
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Recipient: DEKALB COUNTY
Loan Number: DW2020036

TAX CERTIFICATE

Certain terms that are used herein and that are defined or used in the Internal
Revenue Code of 1986, as amended (the “Code"), or in the Treasury Regulations
issued thereunder are explained in general terms in Exhibit | attached to this Certificate
and made a part hereof. These terms have been marked with an asterisk.

The undersigned officials of DEKALB COUNTY (the “Borrower") hereby certify
that we are the duly appointed, qualified, and acting officials of the Borrower set forth
under our respective signatures, and that we have all authority necessary to execute
this Certificate on behalf of the Borrower, and we hereby certify for and on behalf of the
Borrower that:

1. In General

1.1. We are familiar with the loan in the authorized principal amount not to
exceed $25,000,000 (the “Loan"), being made by the DRINKING WATER STATE
REVOLVING FUND, ADMINISTERED BY GEORGIA ENVIRONMENTAL FINANCE
AUTHORITY (the “Lender”) to the Borrower pursuant to the terms of a Loan Agreement,
dated the date hereof, between the Lender and the Borrower, for the purpose of
providing funds that will be used to permanently finance the costs of certain
replacements, additions, extensions, and improvements to the Borrower's
environmental facilities (the “System”). The Loan is a draw-down loan, in which the
Lender will advance loan amounts to the Borrower to pay for eligible costs only after
such costs have been incurred by the Borrower. Proceeds of the Loan will not be
invested before they are used to pay eligible costs. The Borrower reasonably expects
to draw the full amount of the Loan to pay eligible costs within the 3-year period
beginning on the “issue date.™

2. Private Activity Bond Test

2.1. Either (a) no more than ten percent of the proceeds of the Loan are to be
used for any “private business use™; or

(b) the payment of the principai of, or the interest on, no more than ten
percent of the proceeds of the Loan is (under the terms of the Loan or any underlying
arrangement) directly or indirectly (1) secured by any interest in (A) property used or to
be used for a “private business use,™ or (B) payments in respect of such property, or (2)
to be derived from payments (whether or not to the Borrower) in respect of property, or
borrowed money, used or to be used for a “private business use.”™



2.2. No proceeds of the Loan are to be used for any “private business use,™
which use is not related to any “government use™ of such proceeds.

2.3. The proceeds of the Loan that are to be used for any “private business
use™ will not exceed the proceeds of the Loan that are to be used for the “government
use™ to which such “private business use™ relates.

2.4. The amount of the proceeds of the Loan that are to be used (directly or
indirectly) to make or finance loans to persons other than “qualified users™ will not
exceed the lesser of five percent of such proceeds or $5,000,000.

2.5. Without limiting the general nature of the certifications set forth above, the
Borrower certifies as follows:

(i) The Borrower will own and operate the System.
(i) The System will be available for general public use.

(i) Use of the System by any person other than a “qualified user™ will be
on the same basis as use by other members of the general public. No portion of
the services, facilities, and commodities provided by the System will be made
available to any one customer (other than a “qualified user"), or limited group of
customers (other than “qualified users™), on a basis other than the same basis
as such services, facilities, and commodities are made available to the general
public. The Borrower may, however, grant volume discounts to reasonable
classifications of “private users,”™ if other “private users™ in the same
classifications are entitled to the same volume discounts.

(iv) The Borrower knows of no facts or circumstances surrounding the
capital improvements to be financed by the Loan that would indicate that the
primary purpose of the capital improvements to be financed by the Loan is to
benefit one “private user™ or a limited number of “private users.™

3. Contracts and Other Arrangements

3.1. The Borrower has not entered into and will not enter into any output or take
or take-or-pay contracts or other preferred arrangements with any entity other than a
“gqualified user™ with respect to the services, facilities, and commodities provided by the
System.

3.2. The Borrower has not entered into and will not enter into any lease or other
contract providing for use of the System with any entity other than a “qualified user.”

3.3. The Borrower has not entered into and will not enter into a “management
contract™ involving the System with any entity other than a “qualified user,”™ unless it is
a "qualified management contract.™
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3.4. The Borrower has not entered into and will not enter into any other
arrangements with any entity other than a “qualified user™ that convey special legal
entitlements to the services, facilities, and commodities provided by the System.

4. Section 149 Matters
4.1. The Loan is not and will not be “federally guaranteed.™

4.2. The Borrower reasonably expects that at least 85 percent of the spendable
proceeds of the Loan will be used to carry out the governmental purposes of the Loan
within the 3-year period beginning on the “issue date.™ Not more than 50 percent of the
proceeds of the Loan will be invested in nonpurpose investments having a substantially
guaranteed yield for 4 years or more.

To the best of our knowledge, information, and belief, there are no other facts,
estimates, or circumstances that would materially change any of the foregoing
certifications. The representations contained in this Certificate are made for the benefit
of the Lender and may be relied upon by the Lender in determining whether or not the
interest on the Loan is subject to income taxation by the United States under existing
statutes, regulations, and decisions.

Dated: @aﬁ»

DEKALB COUNTY

Signature:

Print Name:

Title:

(SEAL)

Attest Signature:

Print Name:

Title:
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EXHIBIT I
DEFINITIONS

The following definitions are furnished only as general guidelines. For complete
definitions, competent tax counsel should be consulted.

“Eligible Expense Reimbursement Arrangement”

“Eligible expense reimbursement arrangement” means a "management contract™
under which the only compensation consists of reimbursements of actual and direct
expenses paid by the "service provider™ to “unrelated parties and reasonable related
administrative overhead expenses of the “service provider.™

‘Federally Guaranteed”

(1) An obligation will be considered to be “federally guaranteed” if:

(a) the payment of principal or interest with respect to such obligation is
guaranteed (in whole or in part) by the United States (or any agency or
instrumentality thereof);

(b) such obligation is issued as part of an issue and 5% or more of the
proceeds of such issue are to be -

(i) used in making loans the payment of principal or interest with
respect to which are to be guaranteed (in whole or in part) by the United States
{or any agency or instrumentality thereof), or

(ii) invested (directly or indirectly) in federally insured deposits or
accounts; or

(c) the payment of principal or interest on such obligation is otherwise
indirectly guaranteed (in whole or in part) by the United States (or any agency or
instrumentality thereof).

(2) A federally insured deposit or account means any deposit or account in a
financial institution to the extent such deposit or account is insured under federal law by
the Federal Deposit Insurance Corporation, the Federal Savings and Loan Insurance
Corporation, the National Credit Union Administration, or any similar federally chartered
corporation.

(3) An obligation will not be treated as federally guaranteed if the obligation is
guaranteed by:

(a) the Federal Housing Administration, the Veteran's Administration, the
Federal National Mortgage Association, the Federal Home Loan Mortgage
Corporation, or the Government National Mortgage Association; or

I-1
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(b) the Student Loan Marketing Association.

(4) The provisions prohibiting an obligation from being federally guaranteed are
inapplicable to:

(a) proceeds of an issue invested for an initial temporary period until such
proceeds are needed for the purpose for which such issue was issued,

(b) investments of a bona fide debt service fund,

(c}) investments of a reserve that meets the requirements of Section
148(d) of the Code,

(d) investments in bonds issued by the United States Treasury, or
(e) other investments permitted under regulations.

“Government Use”

“Government use” means any use other than a “private business use."*
“Issue Date”

“Issue date” means the first date on which the aggregate draws under the Loan
exceed the lesser of $50,000 or 5 percent of $25,000,000.

"Managed Property”

“Managed property” means the portion of facilities or capital projects, including
land, buildings, equipment, or other property, financed in whole or in part with proceeds
of the Loan, with respect to which a “service provider™ provides services.

"Management Contract”

“Management contract” means a management, service, or incentive payment
contract between the Borrower and a “service provider'™ under which the “service
provider™ provides services for a "managed property.™ A “management contract™
does not include a contract or portion of a contract for the provision of services before a
managed property is placed in service (for example, pre-operating services for
construction design or construction management).

“Private Business Use”

“Private business use” means use (directly or indirectly) in a trade or business
carried on by any person other than a “qualified user.”™ For purposes of the preceding
sentence, use as a member of the general public is not taken into account, and any
activity carried on by a person other than a natural person is treated as a trade or
business.
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“Private User”

“Private user” means a person other than a “qualified user.™

"Qualified Management Contract”

“Qualified management contract” means a “management contract™ that (1) is an
“eligible expense reimbursement arrangement™ or (2) meets all of the applicable
requirements set forth in (a), (b), {c), (d), (e), and (f) below.

(a) General Financial Requirements.

(1) In general. The payments to the “service provider"* under the
contract must be reasonable compensation for services rendered during the
term of the contract. Compensation includes payments to reimburse actual
and direct expenses paid by the “service provider™ and related
administrative overhead expenses of the “service provider.”™

(2) No net profit arrangements. The contract must not provide to
the “service provider™ a share of net profits from the operation of the
‘managed property.™ Compensation to the “service provider™ will not be
treated as providing a share of net profits if no element of the compensation
takes into account, or is contingent upon, either the “managed property’s"
net profits or both the “managed property’'s™ revenues and expenses for
any fiscal period. For this purpose, the elements of the compensation are
the eligibility for, the amount of, and the timing of the payment of the
compensation. Further, solely for purposes of determining whether the
amount of the compensation meets the requirements of this paragraph (2),
any reimbursements of actual and direct expenses paid by the “service
provider™ to “unrelated parties™ are disregarded as compensation.
Incentive compensation will not be treated as proving a share of net profits
if the eligibility for the incentive compensation is determined by the “service
provider's™ performance in meeting one or more standards that measure
quality of services, performance, or productivity, and the amount and the
timing of the payment of the compensation meet the requirements of this
paragraph (2).

(3) No bearing of net losses of the "managed property”. The
contract must not, in substance, impose upon the “service provider™ the
burden of bearing any share of net losses from the operation of the
‘managed property.”™ An arrangement will not be treated as requiring the
“service provider'™ to bear a share of net losses if: (i) the determination of
the amount of the “service provider's™ compensation and the amount of
any expenses to be paid by the “service provider™ (and not reimbursed),
separately and collectively, do not take into account either the “managed
property’s™ net losses or both the “managed property’'s™ revenues and
expenses for any fiscal period; and (ii) the timing of the payment of
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compensation is not contingent upon the “managed property’'s™ net losses.
For example, a “service provider™ whose compensation is reduced by a
stated dollar amount (or one of multiple stated dollar amounts) for failure to
keep the “managed property’s™ expenses below a specified target (or one
of multiple specified targets) will not be treated as bearing a share of net
losses as a result of this reduction.

(b) Term of the Contract and Revisions. The term of the contract,
including all “renewal options,™ is no greater than the lesser of 30 years or 80
percent of the weighted average “reasonably expected economic life"™ of the
“‘managed property.™ A contract that is materially modified with respect to any
matters relevant to this definition is retested under this definition as a new
contract as of the date of the material modification.

(c) Control Over Use of the “Managed Property.” The Borrower must
exercise a significant degree of control over the use of the “managed property.™
This control requirement is met if the contract reguires the Borrower to approve
the annual budget of the "managed property,”™ capital expenditures with respect
to the “managed property,”™ each disposition of property that is part of the
‘managed property,” rates charged for the use of the “managed property," and
the general nature and type of use of the “managed property™ (for example, the
type of services). For this purpose, for example, the Borrower may show
approval of capital expenditures for the “managed property™ by approving an
annual budget for capital expenditures described by functional purpose and
specific maximum amounts, and the Borrower may show approval of dispositions
of property that is part of the “managed property™ in a similar manner. Further,
the Borrower may show approval of rates charged for use of the “managed
property™ by either expressly approving such rates (or the methodology for
setting such rates) or by including in the contract a requirement that the “service
provider™ charge rates that are reasonable and customary as specifically
determined by an independent third party.

(d) Risk of Loss of the "Managed Property."™ The Borrower must bear the
risk of loss upon damage or destruction of the “managed property™ (for example,
upon force majeure). The Borrower does not fail to meet this risk of loss
requirement as a result of insuring against risk of loss through a third party or
imposing upon the “service provider™ a penalty for failure to operate the
‘managed property™ in accordance with the standards set forth in the
“‘management contract.™

(e) No Inconsistent Tax Position. The “service provider™ must agree that
it is not entitled to and will not take any tax position that is inconsistent with being
a “service provider™ to the Borrower with respect to the “managed property.”
For example, the “service provider™ must agree not to take any depreciation or
amortization, investment tax credit, or deduction for any payment as rent with
respect to the “managed property.™
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(H No Circumstances Substantially Limiting Exercise of Rights. The
“service provider™ must not have any role or relationship with the Borrower that,
in effect, substantially limits the Borrower’s ability to exercise its rights under the
contract, based on all the facts and circumstances. This requirement is satisfied
if:

(1) no more than 20 percent of the voting power of the governing
body of the Borrower in the aggregate is vested in the directors, officers,
shareholders, partners, members, and employees of the “service provider™,;

(2) the governing body of the Borrower does not include the chief
executive officer of the "service provider™ or the chairperson (or equivalent
executive) of the “service provider's™ governing body; and

(3) the chief executive officer of the “service provider™ is not the
chief executive officer of the Borrower or any of the Borrower's related
parties (as defined in Treasury Regulation Section 1.150-1(b)). For
purposes of the above, the phrase “service provider™ includes related
parties (as defined in Treasury Regulation Section 1.150-1(b)) and the
phrase “chief executive officer” includes a person with equivalent
management responsibility.

“Qualified User”

“Qualified user” means a state or political subdivision of a state or any
instrumentality thereof.

‘Reasonably Expected Economic Life”

The average “reasonably expected economic life" of the “managed property™
shall be determined:

(i) by taking into account the respective costs of such “managed
property™ and

(i) as of the date on which the “managed property™ is “placed in
service™ (or is expected to be "placed in service™).

Land is not taken into account. The economic life of assets is to be determined
on a case by case basis (although Revenue Procedure 62-21 and the ADR system
where applicable may be used to establish the economic lives of structures and other
assets, respectively).

‘Renewal Option”

“‘Renewal option” means a provision under which either party has a legally
enforceable right to renew the contract. Thus, for example, a provision under which a
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contract is automatically renewed for 1-year periods absent cancellation by either party
is not a renewal option (even if it is expected to be renewed).

“Service Provider”

“Service provider" means any person other than a "qualified user™ that provides
services to or for the benefit of the Borrower under a “management contract.”™

“Unrelated Parties”

“Unrelated parties” means persons other than a related party (as defined in
Treasury Regulation Section 1.150-1(b}) or a “service provider's™ employee.

1-6
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o 83038=G Information Return for Tax-Exempt Governmental Obligations

{Rev. September 2011) » Under Internal Revenue Code eeclion 148(e) OME No. 1545-0720
b See separate instructions.

ol N CIEL UL Caution: If the issue price is under $100,000, use Form 8038-GC.

Internal Revenue Service

Reporting Authority If Amended Return, check here » [
1 Issuer's name = | 2 lssuer's employer identification number (EIN})
Dekalb County 58-6000814
3a Name of person (other than issuer) with whom the IRS may communicate about this retumn (see instructions) 3b Telephone number of other person shown on 3a
4 Number and street {or P.O. box if mail is nat delivered to street address) " [Roomvsute | 5 Repon number {For IRS Usa Oniy)
4572 Memorial Dr | 5 [l
6 City, town, or post ofﬁ?e..- state, and ZIP code 7 Date of issue
Decatur, GA 30030
8 Name of issue - 9 CUSIP number
Georgia Environmental Finance Authority (GEFA) DW2020036
10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 10b Telephane number of officer or other
instructions) employee shown on 10a

Part li Type of Issue {enter the issue price). See the instructions and attach schedule.

11 EBducation. . . . . . . . . L L L oL 11

12 Healthand hespital . . . . . . . . . . . . . . . . L. oo 12

13 Transportation . . . . . . . . . . . . L o Lo oo 13

14  Public safety . . . . Ao 0 a a4 6o o060 G605 a5 5o o 14

16  Environment (including sewage bonds) 36 0o o 5B a8 o060 006 a5 o A 15 25,000,000

16 Housing . . . . . . . . L L L L Lo s e e e e e e e 16

17 Utilities . . . . . . o L o o o o L s e e e e e 17 o
18  Other. Describe & 18

19  |f obligations are TANs or RANSs, check only box 19a
If obligations are BANs, check only box 19b .
20 If obligations are in the form of a lease or installment sale, check box .

\AA
aoad

[EI Description of Obligations. Complete for the entire issue for which this farm is being filed.

{a) Final maturity date {b) Issue price (c}:'::tae:lr:::::%ion av!:r,a;v:ﬁ::ifity {e) Yiela
21 7112052 $ 25,000,000( S 25,000,000 16.29 vears| 167 9
Uses of Proceeds of Bond Issue (including underwriters’ discount)
22  Proceeds used for accrued interest . 22
23  Issue price of entire issue (enter amount from line 21 column (b)) 23 25,000,000
24  Proceeds used for bond issuance costs (including underwriters’ discount} . . ' 24
25  Proceeds used for credit enhancement . . . . . 25
26  Proceeds allocated to reasonably required reserve or replacement fund . 26
27  Proceeds used to currently refund priorissues . . . . . . . . . 27
28  Proceeds used to advance refund priorissues . . . . . . . . . 28 i
29 Total (add lines 24 through28) . . . . .o 29
30 Nonrefunding proceeds of the issue (sublract Ime 29 from Ilne 23 and enter amount here) Co . ao 25,000,000

IEEX Description of Refunded Bonds. Complete this part only for refunding bonds.
31 Enter the remaining weighled average maturity of the bonds to be currently refunded . » vears
32  Enter the remaining weighted average maturity of the bonds to be advancerefunded . . . . » years
33  Enter the last date on which the refunded bonds will be called (MM/DD/YYYY) . >
34  Enter the date(s) the refunded bonds were issued P (MM/DDAYYYY)

For Paperwork Reduction Act Notice, see separate instructions. Cat. No 637735 Form 8038-G (Rev 9-2011)




Form B038-G (Rev. 9-2011}

Page 2

Part Vi

Miscellaneous

35 Enter the amount of the state volume cap allocated to the issue under section 141(b)(5) .
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contract

(GIC) (see instructions)

b Enter the final maturity date of the GIC b

€ Enter the name of the GIC provider >
37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans

to other governmental units_ . . .o o a o o &

38a If this issue is a toan made from the proceeds of another tax-exempt issue, check box P [:I and enter the following information:
b
c
d

Enter the date of the master pool obligation b
Enter the EIN of the issuer of the master pool cbligation P
Enter the name of the issuer of the master pool obligation »

J6a

37

39 i the issuer has designated the issue under section 265(b){3)(B)(i)ll) (srmall issuer exception), check box » [
40 |If the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box »
41a If the issuer has identified a hedge, check here > ] and enter the fallowing information:

b Name of hedge pravider

¢ Type of hedge >

d Term of hedge b
42  |f the issuer has superintegrated the hedge, check box . . » O
43 If the issuer has established written procedures to ensure that aII nonqualmed bonds of thts issue are remedlated

according to the requirements under the Code and Regulations (see instructions), checkbox . . ., . . . . . » [

44  If the issuer has established written pracedures to monitor the requirements of section 148, checkbox . . . . . » [}

45a If some portion of the proceeds was used to reimburse expenditures, check here ™ [[] and enter the amount
of reimbursement

b Enter the date the official |ntent was adopted

N 4

Under penallies of perjury, | declare that | have examined this return and accompanying schedules and statements, and to the best of my knowledge

Signature and belief, they are true, comrect, and complete. | further declare that | consent to the IRS's disclosure of the issuer's return information, as necessary o
and process this retumn, to the person that | have autherized above.
Consent
Signature of issuer's authorized representative Date Type or print name and title

Paid Print/Type preparer's name Preparer's signaiure Date Check [] # PTIN
Pre parer sell-employed
Use Only |fimsname » Firm's EIN »

Firm's address » Phone no.

Form B038-G (Rev. 8-2011)



Instructions for Form 8038-G mﬂiﬁfﬁ;‘r?&‘fé;ﬁiﬁzﬁ.‘;’:
(Rev. September 2018)

information Return for Tax-Exempt Governmental Bonds

Section references are to the Internal Revenue
Code unless otherwise noted.

Future Developments

For the latest information about
developments related to Form 8038-G and
its instructions, such as legislation
enacted after they were published, go to

What’s New

The Tax Cuts and Jobs Act (P.L. 115-97)
repealed the exclusion from gross income
for interest on bonds issued to advance
refund tax-exempt bonds. The repeal
applies to advance relunding bonds
issued after 2017. A bond is an advance
refunding bond if it is issued more than 90
days belore the rademption of the
refunded bonds.

The Tax Cuts and Jobs Act also
repealed the authority to issue tax-credit
bonds and direct-pay bonds. The repeal
applies to qualified forestry conservation
bonds, new clean renewable enargy
bonds, qualified energy conservation
bonds, qualified zone academy bonds,
and qualified school construction bonds
issued after 2017. The authority to issue
racovery zone economic development
bonds and build America bonds expired
on January 1, 2011.

Note. The creation of an advance
refunding escrow account to advance
refund lax-credit bonds and/or direct-pay
bonds may result in the reissuance of the
bonds and the loss of the 1ax benefits.

General Instructions

Purpose of Form

Form 8038-G is used by issuers of
lax-exempt governmental bonds to
provide the IRS with the information
required by saction 149(e) and to monitor
compliance with the requirements of
sactions 141 through 150.

Sep 17, 2018

Who Must File

IF the issue price
(line 21, column (b))

THEN, for tax-exempt
govarnmental bonds
issued after December
31, 1986, Issuers must
tile...

$100,000 or more a separate Form B038-G

for each Issue.

less than $100,000 Form B038-GC,
Information Return for
Small Tax-Exempt
Governmental Bond
lssues, Leases, and

Installmant Sales.

When To File

File Form 8038-G on or before the 15th
day of the 2nd calendar month after the
close of the calendar quarter in which the
bond is issued. Form 8038-G may not be
filed before the issue dale and must be
completed based on the facts as of the
issua date,

Late filing. Anissuer may be granted an
extension of time to file Form 8038-G
under section 3 of Rev. Proc. 2002-48,
2002-37 |.R.B. 531, if it is determined that
the failure to file timely is not due to willful
neglect. Type or print at the top of the form
“Reguaest for Relief under section 3 of Rev.
Proc. 2002-48" and attach a letter
axplaining why Form 8038-G was not
submitted to the IRS on time. Also indicate
whether the bond issue in question is
under examination by the IRS. Do not
submit copies of the trust indenture or
other bond documents. See Where To File
next.

Where To File

File Form 8038-3, and any attachments,
with the Department of the Treasury,
Intarnal Revenue Sarvice Canter, Ogden,
UT 84201.

Private delivery services. You canuse
cerlain private delivery services (PDS)
designated by the IRS 1o meet the “timely
mailing as timely filing" rule for tax returns.
Go 1o /AS.gov/PS for the current list of
designated services.

The PDS can tell you how to get written
proof of the mailing date.

For the IRS mailing addrass to use if
you're using PDS, go to iRS.gow/
PDSstrestAddresses.

GCat. No. 63774D

PDS can’t deliver iterns to F.O.
A boxes. You must use the U.S.
LGRS Postal Service to mail any item to
an IRS P.O. box address.

Other Forms That May Be
Required

For rebating arbitrage (or paying a penalty
in lieu of arbitrage rebate) 1o the federal
government, use Form B038-T, Arbitrage
Rebate, Yisld Reduction and Penalty in
Lieu of Arbitrage Rebate.

For private activity bonds, use Form
8028, Information Return for Tax-Exempt
Private Activity Bond Issues.

Rounding to Whole Dollars

You can round off cents to whole dollars. if
you do round ta whole dollars, you must
round all amounis. To round, drop
amounts under 50 cents and increase
amounts from 50 to 99 cents o the naxt
dollar (for example, $1.39 becomes $1
and $2.50 becomes $3).

If two or more amounts must be added
to figure the amount to enter on a line,
include cents when adding the amounts
and round off only the total.

Definitions

Bond. This is any obligation, including
bond, note, commercial paper, installment
purchase agreement, or financing lease.

Taxable bond. This is any band the
interest on which is not excludable from
gross income under section 103. Taxable
bonds include tax credit bonds and diract
pay bonds.

Tax-exempt bond. This is any obligation,
including a bond, installment purchase
agreement, or financial lease, on which
the interest is excluded from income under
section 103.

Tax-exempt governmental bond. A
lax-exempt bond that is not a privata
activity bond {see next) is a tax-exempt
governmental bond. This includes a bond
issued by a qualified volunteer fire
department under section 150{a).

Private activity bond. This includes a
bond issued as part of an issue in which:

¢ More than 10% of the proceeds are 1o
be used for any private activity businass
use; and

» More than 10% of the payment of
principal or interest of the issue is either
{a) secured by an interest in property to be
used for a private business use (or



payments for such property), or {b) to be
derived from payments for property {(or
borrowed money) used for a private
business use.

It also includes a bond, the proceeds of
which (a) are to be used directly or
indirectly to make or finance loans (other
than loans described in section 141(c)(2))
to persons other than governmental units,
and (b) exceeds the lesser of 5% of the
proceeds or $5 million.

Issue price. The issue price of bonds is
generally determined under Regulalions
section 1.148-1(f). Thus, when issued for
cash, the issue price is tha first price al
which a substantial amount of the bonds
are sold to the public. To determine the
issue price of a bond issued for property,
see sections 1273 and 1274 and the
related regulations.

Issue. Generally, bonds are treated as
part of the same issue if they are issued by
the same issuer, on the same date, and in
a single transaction, or a saries of related
transactions (see Regulations section
1.149(e)-1(e)(2)). However, bonds issued
during the same calendar year (a) under a
loan agreement under which amounts are
lo be advanced periodically (a “draw-down
loan”), or (b) with a term not exceeding
270 days, may be traated as part of the
same issue if the bonds are equally and
ralably secured under a single indenture
or loan agreement and are issued under a
common financing arrangement (for
example, under the sama official
statement pericdically updated to reftect
changing factual circumstances). Also, for
bonds issued under a draw-down loan that
meet the requirements of the preceding
senlence, bonds issued during diffarent
calendar years may be treated as part of
the same issue il all of the amounts to be
advanced under the draw-down loan are
reasonably expected to be advanced
within 3 years of the date of issue of the
first bond. Likewise, bonds (other than
private activity bonds} issued under a
single agreament that is in the form of a
lease or installment sale may be trealed
as part of the same issua if all of the
property covered by that agreement is
reasonably expected to be deliverad
within 3 years of the date of issue of the
first bond.

Arbltrage rebate. Generally, interest on
a state or local bond is not tax exempt
unless the issuer of the bond rebates to
the United Statas arbitrage profits earmed
from investing proceeds of the bond in
higher yielding nonpurpose investments,
See section 148(f).

Construction issue. This is an issus of
lax-exampt bonds that meets both of the
following conditions.

1. Atleast 75% of the available
construction proceeds ars to be used for

construction expenditures with respect to
property to be owned by a governmental
unit or a section 501(c)(3) arganization.

2. All the bonds that are part of the
issua are gualified 501(c)(3) bonds, bonds
that are not private activity bonds, or
privale activity bonds issued to finance
property to be owned by a governmental
unit or a section 501(c)(3) organization.

In lieu of rebating any arbitrage that
may be owed to the United States, the
issuer of a construction issue may make
an irrevocable election to pay a penalty.
The penalty is equal to 11/2% of the
amount of construction procesds that do
not meel certain spending requirements.
See section 148(f)(4)(C) and the
Instructions for Form 8038-T.

Pooled financing issue. This is an issua
of tax-exempt bonds, the proceeds of
which are to be used to finance purpose
investments represanting conduit loans to
two or more conduit borrowers, unless
those conduit loans are to be used to
finance a single capital project.

Specific Instructions
Part l—Reporting Authority

Amended return. An issuer may file an
amended return to change or add to the
information reported on a praviously filed
return for the same date of issue. If you
are filing to correct errors or change a
previously filed return, check the
Amended Return box in the heading of the
torm.

The amended return must provide all
the information reported on the original
return, in addition to the new or corrected
information. Attach an explanation of the
reason for the amended return and write
across the top, “Amended Retum
Explanation.” Failure to attach an
explanation may rasult in a delay in
processing the form.

Line 1. The issuer's nama is the nama of
the entity issuing the bonds, not the name
of the entity receiving the benefit of the
financing. For a lease or installment sale,
the issuer is the lasses or the purchaser.

Line 2. Anissuer that does not have an
employer identification number (EIN)
should apply online by visiting the IRS
website at [AS.gov/EIN. The organization
may also apply for an EIN by faxing or
mailing Form 55-4 to the IRS.

Line 3a. If the issuer wishes to authorize
a person other than an officer or other
employee of tha issuer (including a lagal
representative or paid preparer) to
communicate with the IRS and whom the
IRS may contact about this return
{including in writing or by telephona), enter
the name of such person here. The person
listed on line 3a must be an individual. Do
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not enter the narmea and title of an officer or
other employee of the issuer here {use
line 10a for that purpose).

Note. By authorizing a person other than
an authorized officer or other employee of
the issuer to communicate with the IRS
and whom tha RS may contact ahout this
return, the issuer authorizes the IRS to
communicate directly with the individual
antered on line 3a and consents to
disclose the issuer's raturn information to
that individual, as necessary, to process
this return.

Lines 4 and 6. If you listad an individual
on line 3a to communicate with the IRS
and whorn the 1RS may contact about this
raturn, enter the number and street {or
P.O. box if mail is not delivered to street
address), city, town, or post office, state,
and ZIP code of that person. Otherwise,
enter the issuer's number and strest (or
P.0O. box if mail is not delivered to strast
address), city, town, or post office, slate,
and ZIP code.

Note. The address entered on lines 4 and
6 is the address the IRS will use for all
written communications regarding the
processing of this return, including any
netices.

Line 5. This line is for IRS use only. Do
not make any antries in this box.

Line 7, The date of issue is generally the
first date on which the issuer physically
exchanges any bond included in the issue
for the underwriter's {or other purchaser's)
funds. For a lease or instalimant sala,
enler the date interest stars to accrue in
an MM/DD/YYYY format.

Line 8, f there is no name of the issue,
please provide other identification of the
issus,

Line 8. Enter the CUSIP {Commiltae on
Uniform Securities ldentification
Proceduraes) number of tha bond with tha
latest maturity. if the issue does not have a
CUSIP number, write “Nona.”

Line 10a. Enter the name and title of the
officer or other employee of the issuer
whom the IRS may call for more
information. If the issuer wishes to
designate a person other than an officer or
other employee of the issuer {including a2
legal representative or paid preparer)
whom the IRS may call for mora
information about the return, enter the
name, title, and telephone number of such
person on lines 3a and 3b.

Complete lines 10a and 10b even
A if you complete lines 3a and 3b.
CAUTIOM



Part Il—Type of Issue

Elections referred to in Part Il are
A made on the original bond
LR documents, not on this form.

Identify the type of bonds issuad by
entering the issue price in the box
corresponding to the type of bond (see
Issue price under Definitions, earlier).
Attach a schedule listing names and EINs
of organizations that are to use proceads
of these bonds, if differant from those of
the issuer, include a brief summary of the
use and indicate whether or not such user
is a governmental or nongovarmnmental
entity.

Line 18. Enter a description of the issue
in the space provided.

Line 19. If the bonds are short-term tax
anticipation notes or warrants (TANs) or
shori-term revanue anticipation notes or
warrants (RANs), check box 19a. I the
bonds are short-term bond anticipation
notes (BANSs), issued with the expectation
that thay will be relunded with the
proceeds of long-term bonds at some
future date, check box 19b. Do not check
both boxes.

Line 20. Check this box if property other
than cash is exchanged for the bond, for
example, acquiring a police car, a fire
truck, or telephone equipment through a
series of monthly payments. (This type of
bond is sometimes referrad to as a
*municipal leass.”} Also check this box if
real property is direcily acquired in
gxchange for a bond to make periodic
payments of interest and principal, Do not
chack this box if the proceeds of the bond
are raceived in the form of cash, even if
the term “lease” is used in the title of the
issue.

Part lll—Description of Bonds

Line 21, For column (a}, the final maturity
date is the last date the issuer must
redeem the entire issue.

For column {b), sea Issue price under
Definitions, earlier.

For column (c), tha slated redemption
price at maturity of the entire issue is the
sum of the stated redemption prices at
malurity of @ach bond issued as part of the
issue. For a lease or installment sale, write
“N/A" in column (c).

For column (d), the weighted average
maturity is the sum of the products of the
issue price of each maturity and the
number of years to maturity (determined
separately for each maturity and by taking
into account mandatory redemptions),
divided by tha issue price of the entire
issue {from line 21, column (b)). Fora
lease or instaliment sale, enter instead the
total number of years the lease or
installment sale will be outstanding.

For column (e}, tha yield, as defined in
section 148(R), is the discount rate that,
when used to figure the present value of
all payments of principal and interest to be
paid on the bond, produces an amount
equal to the purchase price, including
accrued interest. See Regulations section
1.148-4 for specilic rules to figure the yield
on an issue. Il the issue is & variable rate
issua, write “VR" as the yield of the issua.
For other than variable rate issues, carry
the yield out to four decimal places {for
example, 5.3125%). It the issue is a lease
or installment sale, enter the effective rate
of interest being paid.

Part IV—Uses of Proceeds of
Bond Issue

For a lease or installment sale, writa "N/A"
in the space 1o the right of the title for Part
Iv.

Line 22, Enter the amount of proceeds
that will be used to pay interast on the
issue accruing prior to the date of issue.
For definition of date of issua, see these
instructions, line 7.

Line 24. Enter the amount of the
proceeds that will be used to pay bond
issuance costs, including fees for trustees
and bond counsel. If no bond proceeds
will be used to pay bond issuance costs,
enter zero. Do not leave this line blank.

Line 25. Enter the amount of the
proceeds that will be used to pay fees for
credit enhancemant that are taken into
account in determining the yield on the
issue for purposes of section 148({h) (for
example, bond insurance premiums and
certain faes for latters of cradit).

Line 26, Enter the amount of proceeds
that will be allocated to such a fund.

Line 27. Enter the amount of the
proceeds that will be used to pay principal,
interast, or call pramium on any
tax-exempt bonds, including proceeds
that will be used to fund an escrow
account for this purpose.

Line 28. Enter the amount of the
proceeds that will be used to pay principal,
interest, or call premium on any taxable
bonds, including proceeds that will be
used to fund an escrow account for this
purpose.

Part V—Description of

Refunded Bonds

Complete this part only if the bonds are to
be used to refund a prior issue of
tax-exempt bonds or taxable bonds. For a
lease or instaliment sale, write “N/A" in the
space to the right of the title for Part V.

Lires 31 and 32. The remaining
weighled average malurity is determined
without regard to tha refunding. The
weighted average malurity is determined

in the same manner as on line 21, column
(d).

Line 34. It more than a single issue of
tax-exempt bonds or taxable bonds will be
refunded, enter tha date of issue for each
refunded issue. Enter the date in an
MM/DD/YYYY format.

Part VI—Miscellaneous

Line 35. An allocation of volume cap is
required if the nonqualified amount for the
issue is more than $15 million but is not
more than the amount that would cause
the issus to be private activity bonds.

Line 36, If any portion of the gross
proceeds of the issue is or will be invested
in 2 guaranteed investment contract {GIC),
as defined in Regulations saction
1.14B-1(b}, enter the amount of the gross
proceeds so investad, as well as the final
malurity date of the GIC and the name of
the provider of such contract.

Line 37. If the issue is a pooled financing
issue (as defined under Pooled financing
issue in Definitions, earlier), enter the
amount of the proceeds used to make
loans o other governmental units, the
interest on which is tax exampt.

Line 38. If the issue is a loan of proceeds
from a pooled financing issue {as defined
under Pooled financing issue in
Definitions, earlier), check the box and
where asked for the date of issue, EIN,
and namae of the issuer of the master pool
bond, enter the date of issuse, EIN, and
name of the issuer of the pooled financing
issua.

Line 40. Check this box if the issue is a
construction issue and an irrevocable
election to pay a penalty in liau of
arbitrage rebate has been made on or
before the data the bonds wera issued.
Tha penalty is payable with a Form 8038-T
for each 6-month period after the date the
bonds are issued. Do not make any
payment of penalty in ligu of arbitrage
rebate with this form. See Rev. Proc.
92-22, 1992-1 C.B. 736, for rules
regarding the “slection document.”

Line 41a. Check this box if the issuer
has identified a hedge on its books and
records according to Ragulations sections
1.148-4(h)(2){viii) and 1.148-4(h)(5) that
permit an issuer of lax-axempt bonds to
identify a hedge for it to be included in
yield calculations for figuring arbitrage.

Line 42. In determining if the issuer has
super-integrated a hedge, apply the rulas
of Regulations saction 1.148-4{h)(4). if the
hedge is super-intagrated, check tha box.

Line 43. If the issuer takes a "deliberate
action™ after the issue date that causes the
conditions of the privata business tests or
the private loan financing test to be met,
then such issue is also an issue of private



activity bonds. Regulations section
1.141-2(d)(3) defines a2 deliberate action
as any action taken by the issuer that is
within its control regardless of whether
there is intent to violate such tests,
Regulations section 1.141-12 explains the
conditions to taking remedial action that
prevent an action that causes an issue to
meet the private businass tests or private
loan financing test from being treated as a
deliberate action. Check the box if the
issuer has established written procedures
to ensure timely remadial action for all
nonqualified bonds according to
Regulations section 1.141-12 or other
remedial actions authorized by the
Commissioner under Regulations section
1.141-12(h).

Line 44. Check the box if the issuer has
eslablished written procedures to monitor
compliance with the arbitrage, yield
restriction, and rebate requirements of
section 148.

Line 45a. Check the box if some part of
the proceeds was used to reimburse
expenditures. Figure and then enter the
amount of proceeds that are used to
reimburse the issuer for amounts paid for
a qualified purpose prior to the issuance of
the bonds. See Regulations section
1.150-2,

Line 45b. Anissuer must adopt an official
intent to reimbursae itself for preissuance
expendituras within 60 days after payment
of the original expenditure unless
excepled by Regulations section
1.150-2(f). Enter the date the official intent
was adopted. See Regulations saction
1.150-2(e) for more information about
official intent.

Signature and Consent

An authorized reprasentative of the issuar
must sign Form 8038-G and any
applicable certification. Also print the

name and title of the person signing Form
B038-G. The authorized representative of
the issuer signing this form must have the
authority to consent to the disclosure of
the issuer's return information, as
necessary to process this return, to the
person(s} that have been designated in
Form B038-G.

Note. If the issuerin Part |, lines 3a and
3b, authorizes the IRS to communicate
{(including in writing and by telephone) with
a person other than an officer or other
employee of the issuer, by signing this
form, the issuer's authorized
representative consants to the disclosure
of tha issuer's return information, as
necessary to process this return, to such
person.

Paid Preparer

{f an authorized officer of the issuer filled in
this return, the paid preparer's space
should remain blank. Anyone who
prepares the return but does not charge
the organization should not sign the

return. Certain others who prepare the
return should not sign. For example, a
regular, full-time employes of the issuer,
such as a clerk, secretary, etc., should not
sign.

Generally, anyone who is paid to
prepars a return must sign it and fill in the
other blanks in the Paid Preparer Use Only
araa of the return,

The paid preparer must;
¢ Sign the return in the space provided
for the preparer's signature (a facsimile
signature is acceptable),
* Enter the preparer information, and
* Give a copy of the return to the issuer.

Paperwork Reduction Act Notice. We
ask for the information on this form o carry
out the Internal Revenue laws of the

United Stales. You are required lo give us
the information. We need it to ensure that
you are complying with these laws.

You are not required to provide the
information requested on a form that is
subject to the Paperwork Reduclion Act
unless the form dispiays a valid OMB
control number. Books or records relating
to & form or its instructions must be
retained as long as their contents may
become material in the administration of
any Internal Revenue law. Generally, tax
returns and return information are
confidential, as required by section 6103.

The time needed to complete and file
this form varies depending on individual
circumstances. The estimaled average
lime is:

Learning about the law or 2hr., 41 min,
theform .. .........
Preparing, copying, 3 hr,, 3min,

assembling, and sending
theformtothe RS . . ..

If you have comments concerning the
accuracy of these time astimates or
suggestions for making this form simpler,
we would be happy to hear from you. You
can send us comments through /RS, gow/

FormGComments.
Or you can write to:

Intarnal Revenue Service

Tax Forms and Publications

1111 Conslitution Ave. NW, |IR-6526
Washington, DC 20224

Do not send the form to this address.
Instead, see Where To Fila, earlier.




