STATE OF GEORGIA

COUNTY OF DEKALB

LEASE AMENDMENT NO. 2
TO

CONTRACT NO. 15-801194

THIS LEASE AMENDMENT NO. 2 to CONTRACT No. 15-801194 (hereinafter, the
“Amendment”) is made by and between DeKalb County, a political subdivision of the State of
Georgia (hereinafter referred to as the “County” or “Lessor” and Peachtree Aviation, Inc. a
corporation organized and existing under the laws of the State of Delaware (hereinafter called the
“Lessee™).

WITNESSETH:

WHEREAS, the County and Peachtree Aviation, Inc., have previously entered into a
certain Lease Agreement dated June 19, 2015 (together with all amendments thereto, hereinafter
referred to collectively as the “Lease™ or “Lease Agreement”) for the lease of certain premises
identified as Tract |, 2021 Flightway Drive, and consisting of approximately 1.89 acres (82,145
square feet) (the “Leased Property™) and including any improvements thereon. as identified on the
Survey Plat dated August 26. 2007. prepared by Southeastern Engincering, Inc.. attached hereto
as Exhibit A and incorporated herein by reference; and

WHEREAS, the Lease was amended by Lease Amendment No. | dated January 27, 201 7.

whereby the fuel flowage fee commission was adjusted; and



WHEREAS, the County and Lessee desire to amend said Lease Agreement to include a
revised boundary survey and apply a rent credit to Lessee’s basic monthly rental payments in return
for Lessee’s capital improvements to the Leased Property and improvements thereon; and

WHEREAS, the Lessor and Lessee desire to amend the Lease, as amended to date; and

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, and in consideration of the mutual promises and undertakings
contained herein, the parties hereto do hereby agree and consent to the following:

I. The Lease is hereby amended as follows:

A. Section 1, Leased Property. Delete Section 1, Leased Property in its entirety.
Replace with the following revised Section 1, Leased Property:

A. Description. That property on DeKalb Peachtree Airport identified as Tract 1,
consisting of 1.886 acres (82,146 square feet), and more particularly described by the legal
descriptions on Boundary Survey by Hussey Gay Bell dated 3/29/2024, attached hereto as
Exhibit A and incorporated herein by reference (the “Leased Property™).

The site lies near the intersection of Chamblee Tucker Road and Flightway Drive within
the northern section of DeKalb Peachtree Airport. The site encompasses 1.886 acres or 82,146
square feet and is located within an area on the Airport dominated by single tenant corporate
hangar development. The site is currently improved with a two-story concrete block/metal
building and includes paved automobile parking. The facility includes a 12,000 gallon above
ground jet fuel storage tank with dispenser.

B. Section 5, Lease Payment. Add the following Paragraph I, Rent Credit:

Notwithstanding the above, Lessor recognizes and acknowledges that improvements or

alterations made to the Leased Property by Lessee are necessary to maintain facility operations.
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The allowable improvements or alterations total Three Hundred, Ninety Five Thousand, Two
Hundred and Fifteen Dollars ($395,215.00). Improvements include an apron slab addition and a
hangar slab repair, as shown in Exhibit B to this Lease Amendment No. 2, Budget Analysis
Summary for Peachtree Aviation, Inc., Tract 1, 2021 Flightway Drive, Capital Improvements
Development Project, attached hereto as Exhibit B and incorporated herein as reference.

As such, the Lessee may deduct said amount from the Basic Rent stated above which results
in a monthly rent credit of Five Thousand, Four Hundred, Eighty-Nine Dollars and Nine Cents
(55,489.09). This rent credit shall commence on March 1, 2025 and end on February 28, 2031,
unless the Lease Agreement is terminated earlier as provided therein.

Said improvements or alterations shall be completed in accordance with the stated dates of
completion in Exhibit B Upon completion of improvements or alterations, Lessee shall submnit
written documentation to Airport Director supporting and substantiating completed improvements
or alterations. Lessor reserves the right to inspect or cause the inspection of said improvements or
alterations of Lease Property at any time during the Lease Agreement.

NO ADDITIONAL MODIFICATION. All other tenns and conditions of the Lease

Agreement remain unchanged and in full force and effect. The terms and conditions contained in
this Lease Amendment No. | shall govern over any inconsistent tertns and conditions contained

in the Lease Agreement.

SIGNATURES CONTINUE ON FOLLOWING PAGE]|



IN WITNESS WHEREOF, the
executed in three counterparts, each to b
_15thday of October ,2024.

PEACHTREE AVIATION, INC.

By: ,MJ —

Signature

Steven DeFrancis
Name (Typed or Printed)

President

Title
58-2321730 -
Federal Tax [.D. Number

ATTEST:

éignature
Nadine Lehrer

Natne (Typed or Printed)
EA / Witness

Title

Signed, sealed and delivered as
To Lessee in the presence of:

W W (Seal)

Notary Public
My Commission Expircs

APPROVED AS TO SUBSTANCE:

JL

epartment Director

parties hereto have caused this Lease Amendment No. 2 to be
e considered as an original by their authorized representative, on this

DEKALB COUNTY, GEORGIA
(SEAL)

by Dir.(SEAL)

MICHAEL . THURMOND
Chief Executive Officer
DeKalb County, Georgia

ATTEST:

BARBARA H. SANDERS, CCC, CMC
Clerk of the Chief Executive Ofticer and
Board of Commissioners of

DeKalb County, Georgia

Niki Arjmand
NOTARY PUBLIC
Fulton County, GEORGIA
My Commission Expires 05/23/2027

APPROVED AS TO FORM:

Co;mty Attorney Signature

County Attorney Name (Typed or Printed)



CERTIFICATE OF GENERAL COUNSEL

L._( o€y ﬁ__m\l . certify the following:

That | am the duly elected and authorized General Counsel of Peachtree Aviation. inc., hereinafter referred
to as the “corporation™). a corporation organized and incorporated to do business under the laws of the State of
Delaware,

That said corporation has. through lawful resolution of the Board of Directors of the corporation, duly
authorized and directed ST'E#E.J |1E1Q&0.5, in his official capacity as 'PEEg I.DE o of the
corporation. to enter into and execute the following described Agreement with DeKalb County, a political
subdivision of the State of Georgia:

Lease Amendment No. 2 to Contract No. 15-801194. Lease Agreement for Tract 1. 2021 Flichtwav Drive on

Peachtree Airport.

That the foregoing Resolution of the Board of Directors has not been rescinded, modified, amended. or
otherwise changed in any way since the adoption thereof. and is in full force and effect on the date hereof.
IN WITNESS WHEREOF, I have set my hand and corporate seal;

Thisthe _ 14™  day of_{)CraBeme. 2004,

(CORPORATE
SEAL)

(Jenperpal Bounsel)



EXHIBIT A

DESCRIPTION OF LEASED PROPERTY

(consisting of 3 pages)

BOUNDARY SURVEY DATED 03/29/2024
PREPARED BY HUSSEY GAY BELL
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LEASE AREA LEGAL DESCRIPTION
PEACHTREE AVIATION, INC.
LEASEHOLD (TRACT 1)
2021 FLIGHTWAY DRIVE

ALL THAT PARCEL OF LAND LYING IN LANO LOT 279 OF THE 18TH DISTRICT OF DEKALB COUNTY,
GEORGIA, ON THE DEKALB PEACHTREE AIRPORT PROPERTY, AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

COMMENCING AT THE APPROXIMATE {NTERSECTION OF THE SOUTHERLY RIGHT-OF-WAY LINE OF
CHAMBLEE TUCKER ROAD (VARIABLE RIGHT-OF-WAY) AND THE EASTERLY RIGHT-OF-WAY LINE OF
FUGHTWAY DRIVE (VARIABLE RIGHT-OF-WAY); THENCE SOUTH 76°20°41” WEST, A DISTANCE OF 952.29
FEET TO A 1/2-INCH REBAR WiTH CAP SET, SAID POINT HAVING STATE PLANE GRID COORDINATES OF
NORTH: 1413200.31 & EAST: 2255956.17, U.S. SURVEY FEET, NAD 83 {2011), GRORGIA WEST ZONE, AND
BEING THE POINT OF BEGINNING; THENCE SOUTH 00°44'14" WEST A DISTANCE OF 90.89 FEET TO A PK
NAIL WATH SHINNER SET; THENCE NORTH 89°27'23" EAST A DISTANCE OF 120.29 FEETTO A 1/2-INCH
REBAR WITH CAP SET; THENCE SOUTH 35°50°11" EAST A DISTANCE OF 23.89 FEET TO A 1/2-INCH REBAR
WITH CAP SET, THENCE SOUTH 01°10'31" EAST A DISTANCE OF 19.10 FEET TO A 1/2-INCH REBAR WITH
CAP SET; THENCE SOUTH 75°29'33" EAST A DISTANCE OF 110.63 FEET TO A 1/2-INCH REBAR WITH CAP
SET; THENCE FOLLOWING THE ARC OF A CURVE TO THE LEFT A DISTANCE OF 16.90 FEET (SAID ARC
HAVING A RADIUS OF 191.13 FEET AND BEING SUBTENDED BY A CHORD OF SOUTH 21°17°14" WEST A
DISTANCE OF 16.89 FEET) TO A 1/2-INCH REBAR FOUND; THENCE SOUTH 20°38'18" WEST A DISTANCE
OF 156.60 FEET TO A 1/2-INCH REBAR WITH CAP SEY; THENCE SOUTH B3°06°07" WEST A DISTANCE OF
321.53 FEETTO A 1/2-INCH REBAR WITH CAP SET; THENCE NORTH 01°06'13" WEST A DISTANCE OF
244.64 FEET TO A PK NAIL FOUND; THENCE NORTH 89°03'14" EAST A DISTANCE OF 115.78 FEET TO A PK
NAIL FOUND; THENCE NORTH 00°56'46" WEST A DISTANCE OF 75.20 FEET TO A PK NAIL SET: THENCE
NORTH 87°15'30" EAST A DISTANCE OF 32.45 FEET BACK TO THE POINT OF BEGINNING.

CONTAINING 82,146 SQUARE FEET OR 1.886 ACRES.



EXHIBIT B

BUDGET ANALYSIS SUMMARY FOR
PEACHTREE AVIATION, INC.
TRACT 1
2021 FLIGHTWAY DRIVE

CAPITAL IMPROVEMENTS DEVELOPMENT PROJECT



i Total

BUDGET ANALYSIS SUMMARY FOR

PEACHTREE AVIATION, INC.

TRACT1

2021 FLIGHTWAY DRIVE

CAPRITAL IMPROVEMENTS DEVELQPMENT.PROJECT

Item

Apron Slab
Addition

Hangar Slab
Rapair

Parmitting and
Enginesring
Services

Description

Addition onto éxist:ng slah to
provide needed salely
conditions for current fieet
approx. 921tx32 ft addivon to
the south portion of the apron,

installation of erosion contro
measures
| Replacement of 4 center
seclhions of slab increasing to
appiapriate thickness for G450
and above (4,000 PSiwith 7-1/2
| ths. of Forta-Feiro tiber/CY)

§
Estimated cost for all

| engineenng and permutung

I requirements

I

|

Price Date of |
| Complstion |
- ‘~.
|
$126,182 December 2025
|
$264,033 December 2026 |
! Prior to {
$5,000 ' construction

$396,215





