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STATE OF GEORGIA
COUNTY OF DEKALB

LEASE AGREEMENT
THIS LEASE AGREEMENT, by and between DEKALB COUNTY, a political

subdivision of the State of Georgia (hereinafier referred to as the “Lessor” or “PDK™) and
SIGNATURE FLIGHT SUPPORT CORPORATION, organized and existing under the laws

of the State of Delaware (hereinafter referred to as the “Lessee”);
WITNESSETH:

WHEREAS, the Lessor is the owner of a tract of land in Land Lots 244, 245, 270, 279
and 280 of the 18™ District of DeKalb County, Georgia, lying generally within an area bounded
on the north by Chamblee-Tucker Road; on the west by Clairmont Road and Hardee Avenue; on
the south by Dresden Drive; and on the east by Buford Highway, which is known as DeKalb
Peachtree Airport (hereinafter referred to as “Airport”); and

WHEREAS, Lessee desires to lease from Lessor, and Lessor desires to lease to Lessee,
that property on the DeKalb Peachtree Airport identified as Lease Areas N-12 and N-12A (1
Corsair Drive, Chamblee, Georgia 30341) and more particularly described by the legal
descriptions on survey plat by Hayes James Engineers, Planners & Surveyors entitled “Lease
Surveys of Lease Areas N12 and N12-A, dated October 19, 2016, Revised October 27, 2016 and
November 29, 2016, which is hereby attached as Exhibit A; and

WHEREAS, the property operates as a full service Fixed Base Operator (FBO), in

accordance with the terms and conditions contained in this Lease Agreement; and

WHEREAS, the Governing Authority of DeKalb County is aware that this Lease
Agreement exceeds twenty (20) years and has determined that, in consideration of Lessee’s

proposed investment of $4.300,987.00, substantial benefit would inure to the public by approval

of this Lease Agreement; and

NOW THEREFORE, for and in consideration of the premises and covenants herein
contained and in further consideration of the payment of rent hereinafter stipulated, and of the

terms and conditions herein set forth, the parties hereto do hereby agree as follows:



SECTION 1. LEASED PROPERTY:

A, Description. That property on DeKalb Peachtree Airport identified as Lease
Lease Areas N12 and N12-A (1 Corsair Drive), and more particularly described by the legal
descriptions on survey plat by Hayes James Engineers, Planners & Surveyors entitled “Lease
Surveys of Lease Areas N12 and N12-A, dated October 19, 2016, Revised October 27, 2016 and
November 29, 2016, which is hereby attached as Exhibit A; and incorporated herein by reference
(the “Leased Property™);

B. Site. The subject site lies within the boundaries of the DeKalb Peachtree
Airport (PDK). Airport Road and Clairmont Road generally bound the Airport on its north and
west sides respectively. The site generally encompasses 13.421 acres, or 584,583 square feet.

The site is presently improved with structures, as summarized below:

Component/Facility Land/Building Area (Square Feet)
Executive Terminal Building Approximately 14,836 square feet*
Community Hangar Approximately 66,360 square feet*
e Office Associated with Hangar Approximately 17,995 square feet
¢ Shop Associated with Hangar Approximately 3,969 square feet
e Storage Associated with Hangar Approximately 3,964 square feet
Commercial Improved Land Approximately 93,551 square feet

o Includes Above Ground Fuel Storage Facility consisting of:

e Three (3) 12,000 gallon jet fuel tanks

e One (1) 12,000 gallon avgas tank

e One (1) 3,000 gallon automobile fuel tank

e One (1) 500 gallon diesel tank)
Asphalt Vehicle Parking Approximately 55,800 square feet
Aircraft Apron 345,328 Total contiguous square feet
*Square footage includes two-story structure(s).

SECTION 2. USE OF LEASED PROPERTY:

A. Useby Lessee. Lessee shall, in a manner consistent with its present and
past use, use the Leased Property for the operation and management of a full-service Fixed Base
Operator (FBO), and aviation business or use classified and interpreted as “direct aeronautical
use.” The term “full-service FBO” is further defined as follows:
1. Land: Approximately 584,583 square feet to provide for buildings,
commercial improved land (including above ground fuel storage facility), asphalt vehicle parking

and apron.



2. Buildings: Approximately 14,836 square feet for executive terminal
building and approximately 66,360 square feet of space for community aircraft storage hangars,
that include properly lighted and heated space for offices, restroom facilities, public lounge, and
pilots lounge.

3. Paved Areas: A paved apron of at least 345,328 total contiguous square

feet and paved vehicle parking of at least 55,800 square feet.

4. Personnel: An adequate number of properly trained persons shall be on
duty during the required hours of operation for fuel dispensing. The office shall be attended at
least eighteen (18) hours per day, seven (7) days a week.

5. Aircraft Service  Equipment; Emergency starting equipment and
appropriate fire extinguishers along with adequate Ground Support Equipment (GSE) shall be
provided to meet the needs of aircraft which normally use the airport.

B. Services: Services shall be for general aviation purposes. Services may
include, but are not limited to, hangar rental; aircraft sales and services; tiedown facilities; fuel
and oil sales; new and used aircraft and aircraft equipment sales; offices; training and facilities
rental; charter service and other ancillary services as requested or required. General aviation
services include:

1. The sale of aviation gasoline (avgas), jet fuel, oils and lubricants of
kinds and grade customarily sold to general aviation aircraft and automotive fuel for ground
support equipment.

2. Suitable facilities for the washing and cleaning of aircraft.

3. Major aircraft maintenance and repair of general aviation aircraft,
engine and avionics.

4. Maintaining an adequate inventory of parts and accessories to maintain,
repair and service general aviation aircraft.

C.  Other Services Permitted by FBO: Services include:

1. The sale of new and/or used aircraft,

2. Aircraft rental,

3. Federal Aviation Administration (FAA) approved flight training
4. Sightseeing flights,

5. Aerial survey,




6. Photography,

7. Mapping services,

8. Sale of fuel to governmental agencies, i.e. “into-plane” fuel under
federal and/or state contract,

9. Air freight service; and

10. Car Rental,

D. Ingress and Egress. Lessee shall have the right of ingress to, and egress
from the Leased Property over airport roadways, including the use of common-use roadways,
expressly subject to such rules and regulations as may be established by the Airport Director
respecting such use and subject to law. Lessee shall have the right of ingress to, and egress from,
the Leased Property by way of aircraft taxiway or aircraft access way adequate for Lessee’s
aircraft.

SECTION 3. RESTRICTIONS ON USE OF LEASED PROPERTY:

A. Leased Property to Be Used for Designated Purposes. The Leased

Property shall not be used for any purposes except for the specific purposes herein designated

without the written consent of the Lessor.

B. Control of Lighting. Lessee agrees to control all existing and future
lighting on the Leased Property so as to prevent illumination from being a hazard to pilots
landing on, taking off from, or taxiing on the Airport. The determination of whether lighting
creates a hazard shall rest solely upon the judgment of the Airport Director.

C. Airport Master Plan. Lessee will at all times cooperate with all provisions
of any Airport Master Plan to be adopted by the Airport and/or approved by the Board of
Commissioners,

SECTION 4. TERM OF LEASE AGREEMENT:

A. Term. This Lease Agreement shall commence and be effective on November 1,
2017. The term of this Lease Agreement shall be for a term of twenty (20) years. This Lease
Agreement shall terminate absolutely and without further obligation on the part of either Lessor
or Lessee on October 31, 2037.

B. Option for Renewal Term. Lessee may renew this Lease Agreement in accordance
with Section 6-136 of the DeKalb County Code as Revised, 1988. Failure to comply with
Section 6-136 of the DeKalb County Code as Revised, 1988 shall be grounds to terminate this
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Lease Agreement and the parties shall have no further rights, duties of obligations hereunder,
other than obligations that are accrued but unsatisfied as of the date of the termination. If any
amendments are made to Section 6-136 of the DeKalb County Code as Revised, 1988, Lessee
may have the opportunity to amend the Lease Agreement in accordance with the new code.
SECTION 5. LEASE PAYMENT:

A. Rent. Lessee agrees to pay Lessor, as Basic Rent for the Leased Property
an annual amount equal to Ten Percent (10%) of the Fair Market Value or as determined by an
Airport Rent Study (Fair Market Rent Analysis) prepared by Aviation Management Consuiting
Group dated May 12, 2017. The Airport Rent Study is attached hereto as Exhibit B and
incorporated herein by reference. The annual Basic Rent for the Leased Property is Seven
Hundred and Fifty-Seven Thousand, Two Hundred and Ninety-Five Dollars and Forty-One
Cents (757,295.41), subject to adjustment below. Rent is accrued on a monthly basis and shall
be paid in equal monthly installments, initially in the amount of Sixty-Three Thousand, One
Hundred and Seven Dollars and Ninety-Five Cents ($63,107.95) due and payable on the first day
of each month in advance during the term of this Lease Agreement.

B. Fuel Flowage Fee. Lessee shall pay a fuel flowage fee (FFF) in the amount of
$£0.14 per gallon for fuel, oils and lubricants delivered to the Leased Property. The payment is to
be remitted the month following the delivery month into the tank. The aforesaid fuel flowage
amounts shall continue throughout the first five (5) years of this Lease Agreement.

It is further agreed that Lessee will deliver a minimum of 50,000 gallons of fuel annually.
If fewer than 50,000 gallons are delivered to the Leased Property annually, a penalty of $0.20 per
gallon for every gallon fewer than 50,000 gallons shall be applied and paid without demand, the
month after such under delivery occurs, with that month's fuel flowage fee as required. This
minimum fuel delivery requirement shall be effective the 12-month period following the
effective date of this new lease and every full year thereafier.

1. Report Forms: Payment. On the first (1%') day of each month, Lessee
agrees to submit to Lessor its commission remittance (fuel, oils, lubricants) for the previous
calendar month with a reporting form, attached hereto as Exhibit D, Remittance Worksheet,
showing the commission calculation.

C. Escalation: Rent and Fuel Flowage Fee (FFF).

1. Rent. The rent shall remain constant throughout the first five (5) years of



the Lease Agreement. On October 1, 2022, and at the end of each five (5) year period, the
following options for the Lessor shall be available: (1) Escalate the rent by 10% for the next five
(5) year period, or (2) Compute the Consumer Price Index (CPI) (All Urban Consumers, South
Region) increase using the previous five years of data, and if it is higher than 10%, divide the
aggregate CPI figure by five (5) and apply this percentage rate over the next five years.

2. Fuel Flowage Fee. Beginning five (5) years after the commencement of the
Lease Agreement and every five (5) years thereafter, the fuel flowage fee for such fuel delivered
to the Leased Property, shall increase by one cent ($.01) per gallon or shall increase based upon
the Consumer Price Index (CPI) (All Urban Consumers, South Region) increase using the
previous five years of data, and if it is higher than 10%, divide the aggregate CPI figure by five
(5) and apply this percentage rate over the next five years.

D.  Audit. The Lessor, at its sole discretion, but not more than once during any
calendar year, may conduct an audit of the books and records as it relates to the purchase of fuel,
oil and lubricants and all lease payments made by the Lessee to determine the accuracy of said
figures; the cost of the audit to be borne by Lessor.

E.  Failure to Pay. On failure of Lessee to pay rentals when due, the failure to
pay will be considered a material breach and shall be deemed an “event of default by Lessee” as
defined in Section 20 and Lessor has the right, subject to the provisions under Sections 20, 21
and 22 hereof, at its option
SECTION 6. SCHEDULE OF IMPROVEMENTS BY LESSEE:

A. Minimum Improvements. Lessee will commit a minimum of $4,300,987.00

in capital improvements to the Leased Property within the first three (3) years of this Lease
Agreement. These improvements will include, but are not limited to, those improvements
outlined in Exhibit C, Signature Flight Support Corporation, Budget Analysis Summary, Capital
Improvements with Conceptual Drawings dated June 26, 2017, to this Lease Agreement. Exhibit
C is attached hereto and incorporated herein by reference.
1. Lessee will be required to submit proof of payment, i.e. paid

Invoice, for all capital improvements required within thirty-six months of the commencement of
this Lease Agreement, or by September 30, 2020,

2. Any invoices not submitted by September 30, 2020 shall not be

recognized and shall not be credited toward the $4,300,987.00 tenant improvements required in



this Section 6.

3. If the total value established by the invoice for the capital
improvements outlined above is not accomplished as required to a minimum value of
$4,300,987.00, the difference $4,300,987.00 minus (-) actual) times (X’s) fifteen-percent (15%)
shall be due Lessor no later than September 30, 2020.

B. Plans and Specifications.

1. No improvements, including landscaping, shall be erected
or placed on the Leased Property, and no alterations shall be made in the improvements and
facilities constructed, without prior written approval by Lessor, or of the Lessor’s agent, the
Airport Director. Such approval shall not be unreasonably withheld.

2. Two (2) complete sets of plans and specifications for all
future buildings, alterations, and improvements and for all subsequent planned changes therein or
alterations shall, at least thirty (30) days prior to beginning of construction or changes, be signed

by Lessee and delivered to the Airport Director for his consideration and approval.

SECTION 7. CONSTRUCTION:

A. Schedule.

1. Lessee acknowledges that at least 120 days prior to any proposed
construction, it has provided all information regarding the submission of Notice of Construction
or Alteration, FAA form 7460-1, to the Airport Director, for final approval by the Federal
Aviation Administration, as required by Paragraph 77.13(5)(1) of Part 77, Federal Aviation
Regulations.

2, Within the time schedule set forth in Section 6A. Minimum

Improvements, Lessee agrees to construct or cause to be constructed and completed upon the
Premises in accordance with the terms of this Lease and all applicable laws, ordinances,
regulations and matters of record, the improvements and facilities set forth in Section 6A hereof.
The date for completion may, however, be extended for the period of any unavoidable delay, if
Lessee makes a claim for such delay in writing to Lessor within ten (10) days after the
commencement of the cause for such delay.  For the purpose of this Lease, the term
“unavoidable delay” shall mean delay suffered by the Lessee or Lessee’s contractors which
necessarily and materially interferes with the progress and extends the time required for the

completion of such work and which is caused by, but not limited to, such events as acts of nature
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or the elements, strikes, lockouts, fire or other causes beyond the control of Lessee or Lessee’s
contractors.

B. Building Code. Any building constructed on the Premises shall be
constructed in conformance with current building codes or the edition in effect at the time of

construction, and all applicable codes and regulations of DeKalb County.

C. Default by Failure to Construct. Any breach by Lessee of any of the terms

and provisions of Section No. 5, Lease Payment: Section No. 6, Schedule of Improvements by
Lessee; and Section No. 7, Construction, of this Lease shall constitute a material breach and shall

be deemed to be “an event of default by Lessee” under Section 20, Events of Default by Lessee,

unless cured as set forth in Section 20.

SECTION 8. COMPLIANCE WITH LAWS AND REGULATIONS:

A, Subordination of Leased Property to US.A. It is agreed and understood

that this Lease Agreement and the provisions hereof, shall be subject and subordinated to the
terms and conditions of the instruments and documents under which DeKalb County acquired
the airport property from the United States of America and shall be given only such effect as will
not conflict or be inconsistent with the terms and conditions of said instruments and documents.
This lease is given effect only to the extent that such agreements with the United States of

America permit the use of the Leased Property as contemplated herein.

B. Non-Discrimination. Lessee agrees that in its operation and use of the
Leased Property and/or the Airport it will not, on the basis of race, color, national origin,
religion, sex, age or disability, discriminate against any person or group of persons in any
manner prohibited by the Federal Aviation Regulations, federal, state or local laws. Lessee
hereby agrees to include the aforesaid language in any agreement it has with a sub-tenant who

operates from or uses the Leased Property.

C. Airport Rules and Regulations. Lessee agrees to abide by all ordinances,
rules and regulations concerning the Airport, operational safety, operational and airport security,
parking of aircraft and other vehicles, and fire prevention promulgated by the Airport Director or
the Governing Authority of DeKalb County, Georgia. Copies of such rules and ordinances are

available to Lessee in the office of the Airport Director.



D. FAA Rules and Repulations. Lessee shell at all times conduct its business
in a lawful manner and at all times conform to the rules and regulations of the Federal Aviation
Administration (FAA) insofar as applicable to Lessee’s possession and operation of its aircraft.
Lessee agrees to include this language or similar language in this sub-section with any sub-

tenant.

E. No Derogation of Rights of Lessee. Lessee shall not knowingly omit or

fail to do anything or permit anything to be done on or about the Leased Property, or bring or
keep any thing on the Leased Property or in any improvement erected thereon, which will in any
way conflict with any law, ordinance, rule or regulation required to be kept and observed by
Lessee which is now in force or which may be hereinafter enacted or promulgated by any public

authority having jurisdiction over the Leased Property.

F. Disturbance on Leased Property. Lessee shall not commit or suffer to be

committed in or upon the Leased Property any other act or thing which may unreasonably disturb

the quiet use and enjoyment of any other tenant at the airport.

SECTION 9. UTILITIES:

A. Payment for Utilities. It is understood and agreed that the rent as noted in
Section 5 does not include payment for utilities. Lessee shall throughout the term of this Lease
Agreement pay all utility bills which may accrue in the operation of Lessee’s business on the
Leased Property, including, but not limited to, installation of meters and utility connections for

the calculation of utilities incurred by Lessee.

B. Right of Connection. Lessee may, at Lessee’s expense, connect to all
utilities at the nearest points of existing utility lines, and shall thereafter maintain, repair and

replace all such utilities to and including the points of such connections.

C. Waiver of Damage. Lessee hereby waives any claim against and releases
Lessor (but not any third parties, such as other lessees) from any and all claims for damage
arising or resulting from failures or interruptions of utility services, including but not limited to,
electricity, gas, water, plumbing, sewerage, telephone, communications, heat, ventilation, or for

the failure or interruption of any public or passenger services facilities.



SECTION 10. CHARACTER AND STANDARDS OF OPERATION:
A. Operate in a First-Class Manner. During the full term of this Lease

Agreement, Lessee shall continuously operate and maintain, in a first-class manner substantially
consistent with other similar FBOs in Signature’s network , the existing grounds and facilities

and all future improvements to be constructed on the Leased Property.

B. Supervision by Manager. The Lessee or its designee shall be available on
the Property as required in order to ensure compliance with all responsibilities as set forth in this

Lease.
SECTION 11. LESSEE TO HOLD HARMLESS:

The Lessee shall be responsible from the time of signing this Lease Agreement, or from
the time of the beginning of the first work, whichever shall come first, for all injury or damage,
of any kind resulting from the work, or the occupancy of the Leased Property, to any persons or
property. The Lessee shall exonerate, indemnify and hold harmless the Lessor from and against
all claims or actions, and all expenses incidental to the defense of any such claims, litigation and
actions, based upon or arising out of damage or injury (including death) to persons or property,
including employees and property of the Lessor caused by or sustained in connection with the
performance of this Lease Agreement or arising out of work performed under this Lease
Agreement and shall assume and pay for, without cost to the Lessor, the defense of any and all
claims, litigation and actions, suffered through any act or omission of the Lessee or any
subcontractor or anyone directly or indirectly employed by or under the supervision of any of
them, or in any way arising out of the use and occupancy of the Leased Property. The Lessee
expressly agrees to defend at its expense against any claims brought or actions filed against the
Lessor where and to the extent such claim or action involves, in whole or in part, the subject of

the indemnity contained herein.
SECTION 12. LIABILITY:

A. Indemnification. Lessee hereby waives and renounces for himself and
family any and all homestead and exemption rights he or they may have under or by virtue of the
laws of the State of Georgia or the United States as against any liability that may accrue under

this Lease Agreement.
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B. Abandonment. Lessee shall not vacate or abandon the Leased Property at
any time during the term hereof; and if Lessee shall abandon, vacate or surrender the Leased
Property or be dispossessed by operation of law or otherwise, any personal property belonging to
Lessee and left upon the Leased Property and any or all of Lessee’s improvements thereon shall,
at the option of the Lessor, be deemed to be abandoned by Lessee and shall, at the option of the
Lessor, become the property of Lessor or may be discarded, at the expense of Lessee, with no

liability to Lessor therefore.

C. Liens. Lessee shall keep the Leased Property and all improvements
thereon free from any and all liens and encumbrances arising out of any work performed,
materials furnished or obligation incurred by Lessee, Lessee’s employees, agents or contractors.
Lessee agrees to indemnify and to save Lessor harmless from any such liens and to pay to
Lessor, upon demand, the cost of discharging such liens with interest at the rate of ten-percent
(10%) per annum from the date of such discharge, together with reasonable attorneys’ fees in

connection with the settlement, trial or appeal of any such lien matter.

D. Bankruptcy. In the event that bankruptcy or state insolvency or
receivership proceedings shall be filed and sustained for a period of greater than ninety (90) days
against Lessee, its heirs, executors, administrators, successors or assigns, in any Federal or State
Court, it shall give the right to Lessor, at its option, to immediately declare this contract null and
void, and to at once resume possession of the Leased Property and improvements thereon. No
Receiver, Trustee or other judicial officer shall ever have any right, title or interest in or to the

Leased Property by virtue of this Lease Agreement.

E. Tenant at Will. If Lessee remains in possession of Leased Property after
expiration of the terms hereof, with Lessor’s acquiescence and without any express agreement of
the parties, Lessee shall become a tenant at will at the rental rate of 120% of the rate in effect at
the end of the term of this Lease Agreement; and Lessee shall be bound by the terms and
conditions of this Lease Agreement as far as applicable; and there shall then be no renewal of

this Lease Agreement by operation of law.

SECTION 13. LIABILITY INSURANCE:

A.  Comprehensive General Liability. Lessee shall maintain in force and

effect at all times during the term of this Lease Agreement comprehensive general liability
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insurance coverage, for terms and conditions deemed appropriate by the Lessee 1o protect its
interests, with a minimum $5,000,000, per occurrence limit. Comprehensive Liability coverage
for Lessee’s subcontractors, if any, shall be obtained by Lessee with a $1,000,000 policy limit.
Contractor to name DeKalb County as Additional Insured including Completed Operations.
Policy to be primary with Waiver of Subrogation.

B.  Comprehensive Automobile Liability. Lessee shall maintain in force and -
effect at all times during the term of this Lease Agreement comprehensive automobile liabitity
coverage for any vehicles used by Lessee on the Airport. Coverage shall be provided with a
minimum limit of $1,000,000 combined single limit and shall cover all owned, non-owned, and
hired vehicles.

C. Pollution Coverage shall be maintained with a minimum of $2,000,000
Pollution Limit. Lessee shall name DeKalb County as Additional Insured including Completed
Operations. Policy shall be primary with Waiver of Subrogation. In lieu of a separate pollution
policy, the contractor can add a Limited Pollution Endorsement to their existing General
Liability policy at the same limits

D.  Workers’ Compensation Liability. Lessee shall, if required by State
of Georgia Law, maintain in force during the term of this Lease Agreement, statutory workers®
compensation insurance coverage.

E. General Aviation Liability for Fixed Base Operator (FBQ): Lessee shall
maintain in force and effect at all times during the term of this Lease Agreement generel aviation
liability for terms and conditions deemed appropriate by the Lessee to protect its interests, with
minimum coverages as follows:

(1) Premises $5,000,000
(2) Products $5,000,000
(3) Hangarkeepers  $1,000,000
(4) Refueling $10,000,000

F. Policies. All Liability Insurance policies required under Section 13 hereof

shall name Lessor as additional insured under such policy or policies of insurance. A Minimum
standard of acceptability of a carrier should be an A.M. Best’s rating of A-VI (or equivalent).
Lessee shall pay the premiums for such policies in a timely manner.

G.  Certificate of Coverage. Lessee shall furnish to the Airport Director
within thirty (30) days after execution of this Lease Agreement, or prior to the initiation of any
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construction or development on the Leased Property, which ever shall first occur, a certificate or

certificates evidencing such insurance coverage with companies doing business in Georgia and

acceptable to Lessor covering:

i
ii.
ili.

iv.

vi.

The coverage and policy limits contained herein.

The location and the operation to which the insurance applies.

The expiration date of the policy(ies).

The name and address of the party to whom the certificates should be
issued:

DeKalb County, Georgia
DeKalb Peachtree Airport
2000 Airport Road
Suite 212, Administration Building
Atlanta, Georgia, 30341
Attention: Airport Director
If such coverage is canceled, reduced, or materially changed, Lessee

shall, within thirty (30) days of such event, notify the Airport Director of
such cancellation, reduction, or material change of coverage and file
with said Airport Director a certificate showing that the required
insurance has been reinstated or is being provided through another
insurance company or companies.

Prior to ten (10) days before the expiration of any such certificate,
Lessee shall deliver to the Airport Director a certificate renewing or
extending the terms for a period of at least one (1) year, or a replacement
certificate acceptable to Lessor evidencing the required insurance

coverage.

SECTION 14. BUILDERS RISK INSURANCE:

Lessee shall obtain and maintain fire insurance with extended coverage in an amount

equal to the estimated completed value of such building(s). Coverage shall be written on a

“completed value” basis. Builders Risk Insurance with extended coverage policy shall name

Lessor as an additional insured under such policy of insurance,

The Lessee shall pay the premiums for such insurance in a timely manner.

The Lessee shall provide the Lessor with a certificate of insurance of companies doing
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business in Georgia and acceptable to Lessor, covering:

A. The required coverage and policy limits.

B. The location and the operation to which the insurance applies.
C. The expiration date of policy.
D

. The name and address of party to whom the certificates should be issued:

DeKalb County, Georgia

DeKalb Peachtree Airport

2000 Airport Road

Suite 212, Administration Building
Atlanta, Georgia, 30341

Attention: Airport Director

E. If such coverage is canceled, reduced, or materially changed, Lessee shall,
within thirty (30) days of such event, notify the Airport Director of such
cancellation, reduction, or material change of coverage and shall promptly file
with said Airport Director a certificate showing that the required insurance has
been reinstated and is being provided through another insurance company or
companies.

F. Prior to ten (10) days before the expiration of any such certificate, Lessee
shall deliver to the Airport Director a certificate renewing or extending the
terms for a period of at least one (1) year, or a replacement certificate

acceptable to Lessor evidencing the required insurance coverage.

SECTION 15. PERMANENT PROPERTY INSURANCE:

Lessee shall provide to the Lessor evidence of coverage of an “all risk” property
insurance policy, written on a “replacement cost” basis; it is understood by Lessor that such
coverage shall be subject to exclusions and limitations to coverage by the Lessee’s insurance
company. This policy shall name Lessor as an additional named insured under such policy of
insurance. Lessee shall ensure that this policy shall remain in force at all times during the term
of this Lease Agreement.

The Lessee shall pay the premiums for such insurance in a timely manner.

The Lessee shall provide the Lessor with a certificate of insurance of companies doing

business in Georgia and acceptable to Lessor, covering:
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The required coverage and policy limits. Disclosure of Deductible is

required,
The location and the operation to which the insurance applies.
The expiration date of policy.

The name and address of party to whom the certificates should be issued:

DeKalb County, Georgia

DeKalb Peachtree Airport

2000 Airport Road

Suite 212, Administration Building
Atlanta, Georgia, 30341

Attention: Airport Director

If such coverage is canceled, reduced, or materially changed, Lessee shall,
within thirty (30) days of such event, notify the Airport Director of such
cancellation, reduction, or material change of coverage and promptly file
with said Airport Director a certificate showing that the required insurance
has been reinstated and is provided through another insurance company or
companies.

Prior to ten (10) days before the expiration of any such certificate, Lessee
shall deliver to the Airport Director a certificate renewing or extending the
terms for a period of at least one (1) year, or a replacement certificate

acceptable to Lessor evidencing the required insurance coverage.

SECTION 16. DAMAGE, DESTRUCTION OR CONDEMNATION OF LEASED
——,— e O e AR MINALIUVIN U LAMKD

PROPERTY:

If the building or improvements on the Leased Property are destroyed by fire or any other

cause, or substantially damaged as to be unusable, Lessee shall have the option to either (a)

terminate this Lease Agreement upon payment to Lessor of an amount equal to 1/20" of the

insurance proceeds multiplied by the number of years the Lessee has been in possession under

this Lease Agreement, which payment shall be made from the proceeds of insurance received by

the Lessee and not from other assets of the Lessee; or (b} to rebuild as expeditiously as possible,

using insurance proceeds therefore and to treat this Lease Agreement as continuing in effect.
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Lessee shall notify Lessor in writing of which alternative it elects within thirty (30) days after

date of determination of the amount of insurance proceeds owed to Lessor.

In the event that a part of the improvements are damaged by fire or other cause, this
Lease Agreement shall be treated as continuing in effect, and Lessee shall rebuild and/or repair
as expeditiously as possible, and, so long as Lessee is, in good faith, taking the action required to
rebuild and/or repair such portion of the improvements as required herein, rent shall be reduced
pro rata, based on the square footage of the affected improvements, until such improvements are
rebuilt and/or repaired, such that they may be occupied safely and used for their intended

purpose by Lessee.

A. Maintenance of Improvements. Lessee shall, throughout the term of this

Lease Agreement, at its own cost, and without any expense to Lessor, keep and maintain the
Leased Property, including buildings and improvements of every kind which may be a part
thereof, and all appurtenances thereto, including sidewalks adjacent thereto, in good, sanitary and
neat order, condition and repair, and, except as specifically provided herein, restore and
rehabilitate any improvements of any kind which may be destroyed or damaged by fire, casualty
or any other cause whatsoever. Lessor shall not be obligated to make any repairs, replacements
or renewals of any kind, nature, or description, whatsoever to the demised Leased Property or

any buildings or improvements thereon.
B. Condemnation.

1. Total Condemnation. In the event of condemnation, or any taking by

eminent domain, by any governmental entity, Lessor and Lessee shall have no interest in the
award to the other, it being the intent of this Lease Agreement that each shall negotiate and
litigate according to their separate interests, and this Lease Agreement shall terminate on the date

of initiation of action taken by such governmental entity.

2. Partial Taking. In the event of the condemnation, or taking by eminent
domain of a portion of the Leased Property, if the remainder of the leasehold is in an
economically viable operating unit, as agreed by Lessor and Lessee, rental payments shall abate
according to the ratio of square footage so taken. Condemnation award for the taking of any
structure on the Leased Property shall be divided between Lessee and Lessor on the basis that

Lessor shall receive an amount equal to the award divided by 20 and multiplied by the number of
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years remaining under this Lease Agreement.

If the remaining property is not an economically viable unit, as agreed by Lessor and
Lessee, it shall be treated as a total condemnation as set forth in Subparagraph 1, Total

Condemnation, above.

3. Temporary Taking. Should any portion of the Leased Property be
condemned for any period, Lessor shall have no interest in such condemnation award, and the
same shall go to Lessee, and the rent shall not abate to the extent that the award is equal to or in

excess of the rent amount relating to such condemned portion of the Leased Property.

SECTION 17. INSPECTION OF LEASED PROPERTY:

With twenty-four (24) hours notice to Lessee, Lessor or its duly authorized
representatives may enter upon the Leased Property at any and all reasonable times during the
term of this Lease Agreement for the purpose of determining whether or not Lessee is in
compliance with the terms and conditions hereof or for any other purpose incidental to the rights

of Lessor. Inspections will not unreasonably interfere with the operations of Lessee.
SECTION 18. TITLE:

A. Newly Constructed Buildings and/or Replacement Structures: During the
term of this Lease Agreement and upon completion of any improvements, title to any and all

newly constructed buildings, i.e. new and/or replacement structures placed on the Leased
Property by Lessee shall remain in Lessee. Consequently, the Lessee shall be responsible for
paying any and all property taxes and the like on these newly constructed buildings and/or
replacement structures through the entire period of the Lease.

B. Existing Property and Structures: Title to all existing structures and facilities
revert to the ownership of the County on September 30, 2017, Hence, no payment of property
taxes on County/Airport property and existing facilities are due or required at any time beginning
October 1, 2017 exclusive of newly constructed buildings and/or replacement structures outlined
above. However, final determination of property taxes due remains with the Tax Commissioner,

DeKalb County.

C. Reversion of Title: Title to any and all new improvements (including newly

constructed buildings and/or replacement structures) on the Leased Property shall revert to the
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ownership of Lessor at the termination of this Lease Agreement.
SECTION 19. TAXES:

During the term of the Lease Agreement, Lessee shall pay or cause to be paid, prior to
delinquency, all taxes, including possessory interest taxes, ad valorem taxes, and any other

assessments levied or assessed:

(a) On the Leased Property;
(b) On ail possessory interests hereunder or in the Leased Property;

(c) On any improvements, fixtures and equipment now or hereafter existing on
the Leased Property and on any personal property situated in, on or about the
Leased Property, or in, on or about any buildings or improvements thereon.
Lessee shall obtain and deliver receipts or duplicate receipts for all taxes,
assessments, and other items required hereunder to be paid by Lessee,
promptly on payment thereof, if so required by Lessor, and:

(d) On Lessee’s aircraft based on the Airport.

It is understood, however, that Lessee may pay any such taxes and assessments under

protest, and without liability, cost or expense to Lessor, and may in good faith contest the

validity or amount thereof.

SECTION 20. EVENTS OF DEFAULT BY LESSEE:

Each of the following events shall constitute an “event of default by Lessee”, provided,
however, that Lessee shall have thirty (30) days, (except in the case of Subparagraph (a) below,
ten (10) days) after the receipt of written notice from Lessor of any such “event of default by

Lessee™ to cure.

(@)  Lessee’s failure to pay the rent and other fees herein provided at the time
fixed for payment thereof,

(b)  Lessee’s failure to pay any taxes, including possessory interest taxes or
assessments, agreed to be paid by Lessee in Section 21. Results of
Lessee’s Defaults, of this Lease Agreement in accordance with the terms
of said Section. If the nature of any default by Lessee under this
Subparagraph (b) is such that it cannot be cured within the thirty (30) day
cure period provided above, Lessee shall be deemed to have cured such
default if it shall, within such thirty (30) day period, commence
performance and thereafter diligently prosecute the same to completion,
Lessee’s time frame to cure does not supercede or negate any period of
time established by the DeKalb County Tax Commissioner to remedy a
tax delinquency.
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(c) Lessee’s failure to keep, perform or observe any term, covenant, or
condition of this Lease Agreement to be kept, performed, or observed by
Lessee.

(d)  Lessee’s filing of a voluntary petition in bankruptcy or the assignment of
all or substantially all of Lessee’s assets for the benefit of Lessee’s
creditors or the institution of proceedings in bankruptcy against Lessee or
the appointment or a receiver of the assets of Lessee; provided, however,
that if any such proceedings or appointments are involuntary, then they
shall not be considered an event of default by Lessee unless Lessee fails to
procure a dismissal thereof within ninety (90) days after the institution
of such involuntary bankruptcy proceedings or the appointment of such
receiver.

SECTION 21. RESULTS OF LESSEE’S DEFAULT:

Upon the occurrence of an “event of default by Lessee”, which is not cured within the
time period given, Lessor, in addition to any other rights or remedies it may have, shall have the
immediate right of re-entry and may remove all persons and property belonging to the Lessee
from the Leased Property with no liability to the Lessor therefore; such property may be
removed and stored in a public warehouse or elsewhere at the expense of Lessee. Should Lessor
elect to re-enter, as herein provided, or should it take possession pursuant to legal proceedings or
pursuant to any notice required by law, it may either terminate this Lease, or relet the Leased
Property and any improvements thereon or any part thereof for such term or terms (which may
be for a term extending beyond the term of this Lease Agreement) and at such rental or rentals
and upon such other terms and conditions as Lessor in its sole discretion may deem advisable,
with the right to make alterations and repairs to improvements on the Leased Property. Upon

such reletting:

(@)  Lessee shall be immediately liable to pay to Lessor, any indebtedness for
the cost and expenses of such reletting and of such alterations and repairs
incurred by Lessor, and the amounts, if any, by which the rent reserved in
this Lease Agreement for the period of such reletting (up to but not
beyond the term of this Lease Agreement) is less than the amount agreed
to be paid as rent for the Leased Property for the period of such reletting,
or

(b) At the option of the Lessor, rents received by Lessor from such re-letting
shall be applied: first, to the payment of any indebtedness, other than rent,
due hereunder from Lessee to Lessor; second, to the payment of any costs
and expenses of such re-letting and of such alterations and repairs; third,
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to the payment of rent due and unpaid hereunder, and the balance, if any,
shall be held by Lessor and applied in payment to future rent as the same
may become due and payable hereunder.

If Lessee has been credited with any rent to be received by such reletting under option (a)
and such rent shall not be promptly paid to Lessor by the new tenant, or if such rentals received
from such reletting under option (b) during any month be less than that to be paid during that
month by Lessee hereunder, Lessee shall immediately pay any such deficiency to Lessor. Such
deficiency shall be calculated and paid monthly by Lessee. No such re-entry or taking
possession of the Leased Property and any improvements thereon by Lessor shall be construed as
an election on its part to terminate this Lease Agreement unless a written notice of such intention
is given to Lessee. Notwithstanding any such reletting without termination, Lessor may, at any
time thereafter, elect to terminate this Lease Agreement for any breach, in addition to any other
remedy it may have, alnd in such event, Lessee’s interest in any and all buildings and
improvements on the Leased Property shall, at the option of the Lessor, automatically pass to
Lessor; and Lessor may recover from Lessee all damages it may incur by reason of such breach,
including the cost of recovering the Leased Property, and including the worth at the time of such
termination of the excess, if any, of the amount of rent and charges equivalent to rent unpaid in
this Lease Agreement for the remainder of the stated term, all of which amounts shall be

immediately due and payable from Lessee to Lessor.

SECTION 22. NON-WAIVER OF DEFAULTS:

The waiver by Lessor or Lessee of any breach by Lessor or Lessee of any term, covenant,
or condition hereof shall not operate as a waiver of any subsequent breach of same or any other
term, covenant or condition of this Lease Agreement. No term, covenant, or condition hereof
can be waived except by written consent of Lessor; and forbearance or indulgence by Lessor, in
any regard whatsoever, shall not constitute a waiver of the term, covenant or condition to be
performed by Lessee to which the same may apply; and until complete performance by Lessee of
the term, covenant or condition, Lessor shall be entitled to invoke any remedy available to it

hereunder by law, despite such forbearance or indulgence.

SECTION 23. LESSEE’S ENCUMBRANCES:

A. Obligation. Lessee shall not encumber, mortgage or pledge or aliow any
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lien upon Lessee’s interest in the Leased Property or in any improvements Lessee places thereon
by mortgage, deed of trust or other instrument without the prior written consent of Lessor. Any
such mortgage, deed of trust or other instrument consented to by Lessor shall expressly provide
therein that the trustee, mortgagee, or beneficiary in such instrument or payee in the note or other
obligation secured by any such instrument shall provide Lessor with written notice of any event
of default by Lessee or foreclosure action against Lessee, within ten (10) days of such event. In
the event such encumbrance, pledge, mortgage, or lien is allowed, the trustee, mortgagee or
beneficiary in said instrument or payee in the note or other obligation secured by any such

instrument may deliver to Lessor written notice showing:

(1) the amount of the obligation secured by such instrument and the
date of maturity or maturities thereof: and

(i)  the name and post office address of such mortgagee, beneficiary,
payee, or trustee. Upon delivery of such notice to Lessor, Lessor
shall thereafter serve on such mortgagee, beneficiary, payee or
trustee, by registered or certified mail at the address given or at any
subsequent address thereafter given, a copy of every notice
thereafter served by Lessor upon Lessee under the terms of this
Lease, during the existence of such mortgage, deed of trust, or
instrument.

B. Cure of Default by Mortgagee. In the event that Lessee defaults in the
performance of any covenant or provision of this Lease Agreement to be performed by Lessee
during the existence of any such mortgage, lien, deed of trust, or other instrument, the
beneficiary, mortgagee, payee, or trustee named in any such notice, or their nominee, shall have
the right, within the time herein provided, plus an additional ten (10) days, to perform and
comply with all the covenants and provisions of this Lease to be performed by Lessee and to
make all payments required of Lessee by this Lease and, by so doing, to cure and remove any

such default.

C. Cure by Commencement of Performance. If the nature of any default by

Lessee is such that it cannot be cured within the additional ten (10) days, such beneficiary,
mortgagee, payee, or trustee shall be deemed to have cured such default if it or its nominee shall,
within such ten (10) day period, commence performance and thereafter diligently prosecute the

same to completion.
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D. Foreclosure of Liens. If, at any time, foreclosure proceedings are begun to

any lien secured by any mortgage, deed of trust, or other similar instrument on the Leased

Property, for a period of thirty (30) calendar days from the date Lessor receives notice of such

foreclosure, Lessor shall have the first option of assuming or discharging said lien at its actual

face value, according to the terms thereof, and thereupon to then terminate this Lease Agreement

and all interest in it and relet the Leased Property under the provisions of Section 22, Non-

Waiver of Defaults, hereof.

E. Non-Relief of Liability. The execution of any encumbrance under this
Section, or the foreclosure thereof, or any sale thereunder, either by judicial proceeding or by
virtue of any power reserved in such encumbrance, or conveyance by Lessee to the holder of
such indebtedness or encumbrance or the exercising of any right, power, or privilege reserved in
any encumbrance, shall not be held as a violation of any of the terms or conditions hereof, or as
ant assumption by the holder of such indebtedness personally of the obligations hereof. No such
encumbrance, foreclosure, conveyance, or exercise of right shall relieve Lessee from its liability

hereunder.

SECTION 24. TERMINATION BY LESSEE:

The Lessee may cancel this Lease Agreement at any time, without penalty, if the Airport
ceases to be used for airport purposes, or if local/County/State/Federal/or FAA regulations, laws,
ordinances prevent Lessee from using its aircraft at the airport, or restrict the size or noise from

aircraft such that the aircraft cannot be used at the airport.

SECTION 25. RIGHTS PRIOR TO TERMINATION:

If Lessee is not in default hereunder, Lessee shall have the right to remove during the
term hereof any and all fixtures which Lessee may have placed or installed upon the Leased
Property; provided, however, that upon said removal, Lessee shall repair, at Lessee’s own
expense, any damage resulting therefrom and leave the Leased Property in their original

condition, normal wear and tear excepted.

SECTION 26. REDELIVERY OF LEASED PROPERTY:

Lessee shall, upon termination of this Lease in any manner, quit and deliver up the

Leased Property to Lessor peaceably, quietly, and in as good order and condition as the same
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now are or may be hereafter improved by Lessee or Lessor, reasonable wear and tear thereof

excepted.
SECTION 27. LESSOR’S LIEN:

If Lessee is in default under any covenant, termn or provision of this Lease Agreement or

has abandoned the Leased Property, in addition to the rights of Lessor under Section 12

Liability, hereof, Lessee hereby grants to Lessor a lien upon any improvements, personal
property and trade fixtures of Lessee upon the Leased Property, which lien Lessor may satisfy by
selling said improvements, personal property or trade fixtures at public or private sale without
notice to Lessee and from the proceeds of said sale satisfy first any costs of storage, removal and
sale, and any other debts due from Lessee to Lessor; and secondly, satisfy the total amount of
unpaid rent due hereunder and hold any balance for the account of Lessee. This lien shall inure
to Lessor’s benefit whenever Lessee is in default hereunder and when Lessor exercises any right,

which Lessor may have at law, in equity or under this Lease Agreement.

SECTION 28. QUIET ENJOYMENT:

Lessee, upon payment of the fees and all other payments and charges to be paid by
Lessee under the terms of this Lease Agreement and upon observing and keeping the agreements
and each of the covenants of this Lease Agreement on the part of Lessee to be observed and kept,
shall lawfully and quietly hold, occupy and enjoy the Leased Property during the term of this
Lease for the purposes and uses set out herein. Lessee covenants that it will not commit or allow
to be committed by any other sub-tenant, any act on the Leased Property which may disturb the

quiet enjoyment of any other adjoining tenants.

SECTION 29, SALE, ASSIGNMENT, TRANSFER AND SUBLETTING:

Lessee shall not, except as security as provided in Section 23, Lessee’s Encumbrances,
hereof, sell, assign, or transfer this Lease Agreement without the prior written consent of the
Lessor. Lessee shall not sublease the Leased Property or any portion thereof, nor shall Lessee
sublet any privileges granted with respect to the operation of said Leased Property or any portion
thereof, without the prior written consent of the Lessor, unless said sublease is for storage of
aircraft and/or other aviation business or use classified and interpreted as “direct acronautical

use”. Lessee may also provide equipment storage space and/or office space to any such
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sublessee without Lessor’s prior written consent. No assignee for the benefit of Lessee’s
creditors, and any trustee, receiver, or referee in bankruptcy shall acquire any rights under this

Lease by virtue of this paragraph.
SECTION 30. WAIVERS:

Any waiver by Lessor or Lessee at any time of any of the terms, conditions, covenants or
agreements of this Lease Agreement, or non-compliance therewith, shall not be deemed or taken
as a future waiver at any time thereafier of the same or any other term, condition, covenant or
agreement herein contained, nor of the strict and prompt performance thereof required by Lessee.
No delay, failure or omission of Lessor to re-enter the Leased Property or to exercise any right,
power, privilege or option arising from any default, nor the subsequent acceptance of fees then or
thereafter accrued, shall impair any future right, power, privilege or option, nor shall it be
construed to be a waiver of any such default or acquiescence therein. No notice by Lessor shall
be given to Lessee to restore or revive any “time is of the essence” clause after any waiver by
Lessor. No option, right, power, remedy or privilege of Lessor shall be construed as being
exhausted or discharged by the exercise thereof in one or more instances. It is agreed that each
and all of the rights, powers, options, or remedies given to Lessor by this Lease Agreement are
cumulative and no one of them shall be exclusive of the other or exclusive of any remedies
provided by law, and that the exercise of one right, power, option or remedy by Lessor shall not

impair its right to any other right, power, option or remedy.
SECTION 31. SECURITY:

Lessor shall provide, or cause to be provided, during the term of this Lease Agreement,
all proper and appropriate public fire and police protection similar to that afforded to other
tenants at the Airport, and it will issue and enforce rules and regulations with respect thereto for
all portions of the Airport. Lessee shall have the right but shall not be obligated, to provide such
additional or supplemental public protection as it may desire, but such right, whether or not
exercised by Lessee, shall not in any way be construed to limit or reduce the obligations of

Lessor hereunder.

A. Access to Non-Movement Area / Ingress and Egress.

Lessee shall have right of ingress to, and egress from, the Airport over Airport roadways,

including the use of common-use roadways, expressly subject to such rules and regulations as
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may be established by the Airport Director. Lessee is granted only that vehicular access which is
reasonably necessary to allow Lessee access to the Leased Property once Lessee is on Airport
property. Vehicular access to all movement areas, whether active or inactive, is expressly
prohibited by this Lease. For the purpose of this Agreement, a movement area is any runway or
taxiway utilized whether active or inactive for taxiing, takeoffs, and landings of aircraft,
exclusive of aircraft loading ramps, taxilane(s), aircraft parking areas, and aircraft aprons and tie-
down spaces.

B. Gate Combination and / or Access Code.

The Lessee acknowledges and agrees that he/she is totally responsible for the
dissemination of any gate and/or access code given to provide access to the Airport through the
use of Lessee’s gate. If the Lessee gives this code to any other person for whatever reason, the
Lessee will be responsible for any and all actions of such person(s) as if this were the Lessee
him/herselif.

C. Access Card.

If Lessee desires to use Airport’s established proximity access control card system, or
other Airport access control system not yet defined by, or in use by, the Airport at that time,
Airport Administration will assign one (1) card to the Lessee only. A request by the Lessee for
an additional card(s) shall be made in writing stating the reason(s) or rationale why an additional
card(s) is/are required. Any request for an additional card may or may not be approved by the
Airport Director at his/her sole discretion. The minimum information required for the issuance
of any additional card will include the name, local address, and contact phone number of the
individual. A Ten Dollar ($10.00) fee, payable to DeKalb County, will be charged for the
issuance of an access card to each individual. If a card is lost, stolen, or made unusable for any
reasons, a Twenty-Five Dollar ($25.00) replacement fee will be required before a new card is
issued.

The control and monitoring of access is paramount to Airport security., Accordingly,
only authorized users with access to the Airport granted pursuant to this Lease should hold a card
to access the Airport. Lost or stolen Airport-issued access cards shall be reported immediately
by any means possible to Airport Administration, whereupon the loss and/or theft will be
recorded, and the card will be made “inactive™ by Airport Administration for the access control

point. “Reported immediately” means within twenty-four (24) hours or the next business day,
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not including weekends or holidays. A new card may then be issued by Airport Administration
bearing a number different from the one lost or stolen,

D. Fraud and Intentional Falsification of Records.

(a) No person may make any fraudulent or intentionally false statement in any
application for any security program, access medium, or identification
medium.

(b) No person may make any fraudulent or intentionally false entry in any record
or report that is kept, made or used to show compliance or exercise any
privileges.

E. Security Responsibilities of Employees and Other Persons.
No person may:

(a) Tamper or interfere with, compromise, modify, attempt to circumvent, or
cause a person to tamper or interfere with, compromise, modify, or attempt to
circumvent any security system, measure, or procedure.

(b) Enter, or be present within a secured area without complying with the
systems, measures, or procedures being applied to control access to, or
presence or movement in, such areas.

(c) Use, allow to be used, or cause to be used, any airport-issued or airport-
approved access medium or identification medium that authorizes the access,
presence, or movement of persons or vehicles in secured areas in any other
manner than that for which it was used by the appropriate authority.

F. “On Airport Driver’s Safety and Training Guide for the DeKalb Peachtree Airport™.

Any person given access to the Airport shall be required to read and acknowledge

having read and understood the current edition of the above document provided by the Airport,
to qualify for access to the Airport. A copy of the signature page acknowledgement will be kept
in the Lessee’s Lease file.

G.  Airport Safety and Security. In the interest of Airport safety and security, in the
event Lessee fails to abide by this Section 31 of this Lease Agreement and provided Lessee is
given five (5) days written notice of the violation with a ten (10) day period to cure, the Chief
Executive Officer (CEO) of DeKalb County and his/her designee, is authorized by the County’s

Governing Authority, at the CEQ’s sole discretion, to immediately declare this Lease void, to
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cancel the same without any legal proceeding and to reenter and take possession of the Leased
Property.
SECTION 32. PUBLIC USE AND FEDERAL GRANTS:

A, Grant Agreements. The Leased Property and the Airport are subject to the
terms of those certain sponsors’ assurances made to guarantee the public use of the Airport as
incidental to grant agreements between Lessor and the United States of America, as amended
("Sponsor’s Assurance Agreement”), and Lessor represents that none of the provisions of this

Lease Agreement violate any of the provisions of the Sponsor’s Assurance Agreement.

B. Non-Exclusive Rights. Nothing contained in this Lease Agreement shall
be construed to grant or authorize the granting of an exclusive right within the meaning of 49
USC Section 40103(e) (formerly, Section 308 of the Federal Aviation Act of 1958),

C. Right to Develop Airport. Lessor reserves the right to further develop or
improve the Airport and all roadways, parking areas, terminal facilities, landing areas, and

taxiways as it may see fit, regardless of the desires or views of the Lessee.

D. Subordination of Lease. This Lease Agreement shall be subordinate to the
provisions of any existing or future agreement between Lessor and the United States of America,

its Boards, Agencies, or Commissions relative to the operation or maintenance of the Airport.

E. Right to Amend. In the event that the Federal Aviation Administration or
its successors shall require any modifications or changes in this Lease Agreement as a condition
precedent to the granting of funds for the improvement of the Airport, Lessee hereby consents to
such amendments, modifications, revisions, supplements, or deletions of any of the terms,
conditions or requirements of this Lease Agreement as may reasonably be required to obtain
such funds; provided, however, that in no event will Lessee be required, pursuant to this
paragraph, to accept an increase in fees or rent provided for hereunder or accept a change in the
use of, accept a reduction in the size of the Leased Property, or to accept any change which
would adversely affect the rights of any mortgagee, beneficiary, payee or trustee registered

with Lessor as provided in Section 23, Lessee’s Encumbrances,
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SECTION 33. BONDS:
Lessee shall be required to furnish to Lessor:

(a) Prior to the commencement of any construction or alteration upon the
Leased Property, a surety bond, satisfactory to Lessor, in a sum not less than 100% of the
estimated cost of construction, guaranteeing the faithful performance and the completion of such
construction, all in accordance with final plans and detailed specifications to be approved in
advance by Lessor. Said bond shall guarantee Lessor against any losses and liability, damages
and expenses (including attorney’s fees), claims and judgments caused by or resulting from any
failure of Lessee or Lessee’s contractor to perform fully and faithfully the work in question

within the time period herein provided for completion.

(b)  Prior to the commencement of any construction work upon the Leased
Property, a surety bond, satisfactory to Lessor, with Lessee’s contractor or contractors as
principal, in the sum equal to not less than 100% of the amount of the contract for the completion
of such work guaranteeing the payments of wages for services engaged and of bills contracted
for materials supplied and equipment used in the performance of such work, and protecting

Lessor from any liability (including attorney’s fees), loss or damage arising therefrom.

In the event that Lessee initially furnishes such bonds as required by Section 33(a) and
33(b), above, and thereafter obtains from its contractor or contractors such bonds in like amount
which are satisfactory to Lessor, and which provide the same protection, as aforesaid, Lessor,
upon application by Lessee and upon naming Lessor as an additional obligee of Lessee’s
principal and contractor under such bonds, shall release Lessee from and consent to the
cancellation of the bond or bonds originally furnished by Lessee under Section 33(a) and 33(b)
hereof; it being understood and agreed that nothing herein contained shall prevent Lessee’s
compliance with the provisions of Section 33(a) and 33(b) hereof by initially obtaining such
bonds from its contractor or contractors prior to the commencement of any construction

hereunder. Said bonds shall be with good and sufficient surety satisfactory to Lessor.

SECTION 34. CONSENT NOT TO BE UNREASONABLY WITHHELD:

Whenever consent or approval is required hereunder by either party, such consent is not

to be unreasonably withheld, nor to be delayed for any unreasonable period of time.
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SECTION 35. PREVENTION OF TRESPASS:

Lessee agrees to use Lessee’s reasonable efforts to prevent unauthorized persons from

gaining access to the Airport restricted areas through the Leased Property.

SECTION 36. SIGNS AND ADVERTISING:

Lessee is granted the right to install identification signs on and about the Leased
Property, subject to the Airport’s prior written approval with regard to the size, design, text and
location of such sign and the approval of applicable local government authority. Those signs

currently erected on the property are exempt from this requirement.
SECTION 37. RELATIONSHIP BETWEEN THE PARTIES:

Lessor is neither a joint venture with, nor a partner or associate of the Lessee with respect
to any matter provided for in this Lease Agreement. Nothing herein contained shall be construed
to create any such relationship between the parties other than that of Lessor and Lessee or to

subject Lessor to any obligation of the Lessee whatsoever.
SECTION 38. TIME OF THE ESSENCE:
Time is of the essence in this Lease Agreement.

SECTION 39. LEASE MADE IN GEORGIA:

This Lease Agreement has been made in and shall be construed in accordance with the

laws of the State of Georgia.

SECTION 40. HEADINGS:

The headings contained herein, including the Title Page and the Table of Contents, are
for convenience in reference and are not intended to define or limit the scope of any provisions

of this Lease Agreement.

SECTION 41. NOTICES:

All notices to be given hereunder shall be in writing and shall be deemed given when
deposited in the United States mail, postage prepaid, certified, and addressed as follows (or at
such other address as from time to time may be designated by either party by written notice to

other party):
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(a) LESSOR:

DeKalb County, Georgia With a copy to: Airport Director,

The Maloof Center DeKalb County, Georgia

1300 Commerce Drive DeKalb Peachiree Airport

Decatur, Georgia 30030 212 Administration Building
2000 Airport Road

Atlanta, Georgia 30341

(b) LESSEE:
Signature Flight Support Corporation With a Copy to:
201 Orange Avenue, Suite 1100 Signature Flight Support Corporation
Orlando, Florida 32801 1 Corsair Drive

Atlanta, Georgia 30341

SECTION 42. SURRENDER AND MERGER:

The voluntary or other surrender or termination of this Lease Agreement by Lessee, or a
mutual cancellation thereof, shall not work as a merger, and shall, at the option of Lessor,
terminate all or any existing subleases, or subtenancies, or may, at the option of Lessor, operate

as an assignment to Lessor of any or all such subleases or subtenancies.

SECTION 43. SUCCESSORS AND ASSIGNS:

Subject to the terms and conditions of Section 29, Sale, Assignment, Transfer, and
Subletting, hereof, the provisions of this Lease Agreement shall bind and inure to the benefit of

the successors and assigns of the parties hereto.
SECTION 44. PERMITS AND LICENSES:

All necessary permits, licenses, or permissions from the Airport Director shall be
obtained in writing, and shall not be valid or binding upon any person unless and until said

writing is obtained.

SECTION 45. AS-BUILT PLANS TO BE FURNISHED:

As available, two (2) complete certified sets of “as-built” plans and specifications for all
buildings and improvements on the Leased Property shall be deposited with the Airport Director
within thirty (30) days of the date of this agreement. After the completion of any new
construction by Lessee on the Leased Property, two (2) complete sets of plans and specifications

for all subsequent changes therein or alterations thereof shall, within fifteen (15) days after
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approval by the Lessor, be signed by Lessee and delivered to the Airport Director.

SECTION 46. AIRPORT DIRECTOR:

The Lessor, through an Airport Director shall have the exclusive right and responsibility
during the term of this Lease Agreement of managing and operating said Airport for civilian
flying adjacent to the Leased Property, including the promulgating of such rules and regulations,
including traffic rules, so that said Airport may be operated safely, efficiently and to the further
end that all take offs, landings, taxiing and flying in the immediate vicinity of the field shall be

performed with maximum safety.

SECTION 47. MAINTENANCE OF RUNWAYS AND TAXTWAYS:
e LS AR U RUNWAYS AND TAXTWAYS

The Lessor will maintain runways and taxiways in useable and safe condition, considering the
type and nature of the initial construction, except those portions which may be closed to air
traffic during periods of repair or construction, or for any other purpose deemed necessary by the

Lessor.
SECTION 48. TRASH AND REFUSE:

A. Removal and Disposal. It is hereby agreed that the quick and efficient
removal and disposal of trash, clippings, refuse, garbage and other debris from the Leased
Property is essential, and Lessee shall arrange for such removal and disposal of trash, clippings,
refuse, garbage and other debris from the Leased Property at Lessee’s own expense in

accordance with all applicable laws and ordinances.

B. Storage. Trash, clippings, refuse, garbage and other debris shall be stored
in closed containers suitably screened and protected from public view, pending their removal and
disposal, and such storage shall at no time, be allowed to generate odors, attract rodents or
insects, or become offensive in any manner. The containers shall have paved access for the
service providing their removal and disposal. The storage area shall be kept neat and clean at all

times.

C. Waste Products. Lessee shall prevent the entrance from the Leased

Property of quantities of petroleum products and other harmful wastes in excess of arnounts
permitted by applicable laws and regulations in the sewerage and storm water drainage systems

serving the County, and shall treat the same in accordance and in full compliance with all

31




applicable local, State and Federal laws and regulations.
SECTION 49. OBSTRUCTION LIGHTING:

Lessee agrees to install and maintain, including the furnishing of electrical power,
obstruction lights on all structures within the Leased Property required under all applicable FAA

criteria.

SECTION 50. REMOVAL OF EXCESS DIRT:

Lessee agrees that all dirt within the Premises, which is excess to Lessee’s need
on the Premises, remains the property of Lessor and shall be hauled at Lessee’s expense to a site
on airport property as designated by the Airport Director.

SECTION 51. LATE PAYMENT CHARGE:

Lessee agrees to pay a penalty charge to Lessor in an amount equal to five percent (5%)
of each monthly payment not received by Lessor within ten (10) days of date of which payment

is due.

SECTION 52. VENUE:

This Lease Agreement has been executed and is to be wholly performed in DeKalb
County, Georgia, and for the purposes of venue, all suits or causes of action arising out of this
Lease Agreement shall be brought in the courts of DeKalb County, Georgia.

SECTION 53. AMENDMENT OF LEASE AGREEMENT:
All duties, obligations, and liability of Lessor and Lessee may only be amended in
writing.

SECTION 54. POSSESSION OF LEASED PROPERTY:

Possession and title to all Leased Property including all capital improvements and

facilities shall be vested in Lessor and is deemed to begin on the start date of this Lease,

November 1, 2017. From this date forward throughout the term of the agreement, the Lease

Agreement is considered to be a “triple-net” lease whereas the Lessee is responsible for the all
maintenance, routine and/or emergency, of all facilities and capital improvements, maintenance

of insurance, regular and unscheduled / unforeseen / emergency maintenance on any part of the
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facility, capital improvements, ramps, parking areas, access control gates, etc.
SECTION 55. ENVIRONMENTAL LAWS:

Environmental laws means all laws relating to environmental matters, including without
limitation, those relating to fines, orders, injunctions, penalties damages, contribution, cost
recovery compensation, losses, or injuries resulting from the release or threatened release of
Hazardous Materials and to the generation, use, storage, transportation, or disposal of Hazardous
Materials, including, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (42 U.S.C. § 9601 et seq.), the Hazardous Material
Transportation Act (49 U.S.C. § 1801 et seq.), the Resource Conservation and Recovery Act of
1976 (42 U.S.C. § 6901 et seq.), the Clean Water Act (33 U.S.C. §1251 et seq.), the Clean Air
Act (41 U.S.C. § 7401 et seq.), the Toxic Substances Control Act of 1976 (15 U.S.C. § 2601 et
seq.), the Safe Drinking Water Act (42 U.S.C.§ 300f-§ 300h-11 et seq.), the Occupational Safety
and Health Act of 1970 (29 U.S.C.§ 651 et seq.), the Emergency Planning and Community
Right-to-Know Act (42U.S.C. § 11001 et seq.), the Georgia Underground Storage Tank Act
(0.C.G.A. § 12-13-1 et seq.), Georgia Water Quality Control Act, Georgia Laws 1964, p.416, as
amended, each as heretofore and hereafter amended or supplemented, and any analogous future
or present local, state, or Federal statutes, rules and regulations promulgated thereunder or
pursuant thereto, and any other present or future law, ordinance, rule, regulation, permit or
permit condition, order or directive regulating, relating to or imposing liability standards of
conduct concerning any Hazardous Material by the Federal government, any government, any
state or any political subdivision thereof, exercising executive, legislative judicial, regulatory or

administrative functions.

SECTION 56. STORM WATER COMPLIANCE:

(A)  Acknowledgements.

(1)  Notwithstanding any other provisions or terms of this Lease
Agreement, Lessee acknowledges that the Airport is subject to Federal Storm Water regulations
40 CF.R. Part 122, for *“vehicle maintenance shops” (including vehicle rehabilitation,
mechanical repairs, painting, fueling and lubrication), equipment cleaning operations and/or
deicing operations that occur at the Airport as defined in these regulations and in the Georgia

Water Quality Control Act, Georgia Laws 1964, page 416, as amended. Lessee further
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acknowledges that it is familiar with these Storm Water regulations; that it may conduct or
operate “vehicle maintenance” (including vehicle rehabilitation, mechanical repairs, painting,
fueling and lubrication), equipment cleaning operations and/or deicing activities as defined in the
Federal and state Storm Water regulations; and that it is aware that there are significant penalties

for submitting false information, including fines and imprisonment for knowing violations.

(2)  Notwithstanding any other provisions or terms of this Lease
Agreement, Lessee acknowledges that it will take steps necessary to apply for and obtain a Storm
Water discharge permit as required by the applicable regulations for the Airport, including the
Property occupied or operated by the Lessee. Lessee acknowledges that the Storm Water

discharge permit issued to the Airport may name the Lessee as a co-permittee.

(3)  Notwithstanding any other provisions or terms of this Lease
Agreement, including the Lessee’s right to quiet enjoyment, Lessor and Lessee both
acknowledge that close cooperation is necessary to ensure compliance with any Storm Water
discharge permit terms and conditions, as well as to ensure safety and to minimize costs. Lessee
acknowledges that, as discussed more fully below, it may have to minimize the exposure of
Storm Water to Significant Materials generated, stored, handled or otherwise used by the Lessee,
as defined in the Federal Storm Water regulations, by implementing and maintaining “Best
Management Practices” as listed in the DeKalb Peachtree Airport Storm Water Pollution

Prevention Plan.

(4)  Lessee acknowledges that the Airport’s Storm Water discharge

permit is incorporated by reference into this Lease and made a part hereof.

(5)  Lessee acknowledges that DeKalb County and the Airport will

pass all storm water fees as related to the Leased Property to the Lessee.

(B) Permit Compliance.

(1)  Lessor will provide Lessee with written notice of those Storm
Water discharge permit requirements, that are in the Airport’s Storm Water permit, that Lessee
will be obligated to perform from time to time, including, but not limited to: certification of non-
Storm Water discharges; collection of Storm Water samples; implementation of Storm Water

poliution prevention or similar plans; implementation of Best Management Practices and
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maintenance of necessary records. Such written notice shall include applicable deadlines.
Lessee, within fifteen (15) days of receipt of such written notice, shall notify Lessor in writing if
it disputes any of the Storm Water discharge permit requirements it is being directed to
undertake. If Lessee does not provide such timely notice, it is deemed assent to undertake such
requirements. If Lessee provides Lessor with timely written notice that it disputes such Storm
Water discharge permit requirements, Lessor and Lessee agree to negotiate a prompt resolution
of their differences. Lessee warrants that it will not object to written notice from the Lessor for

purposes of delay or avoiding compliance.

(2)  Lessee agrees to undertake, at its sole expense unless otherwise
agreed to in writing between Lessor and Lessee, those Storm Water discharge permit
requirements for which it has received written notice from the Lessor. Lessee warrants that it

shall meet any and all deadlines that may be imposed on or agreed to by Lessor and Lessee.

(3)  Lessor agrees to provide Lessee, at its request, with any non-
privileged information collected and submitted to any governmental entity(ies) pursuant to

applicable Storm Water regulations.

(4)  Lessee agrees that the terms and conditions of the Airport’s Storm
Water discharge permit may change from time to time and hereby appoints Lessor as its agent to

negotiate with the appropriate governmental entity(ies) any such permit modifications.

(5)  Lessor will give Lessee written notice of any breach by Lessee of
the Airport’s Storm Water discharge permit or the provisions of this section. If such breach is
material, and, if of a continuing nature, Lessor may seek to terminate the lease pursuant to the

terms of this Lease Agreement. Lessee agrees to cure promptly any breach.

(6)  Lessee agrees to participate on the Airport’s Pollution Prevention

Team established to coordinate Storm Water activities at the Airport.

(C) Indemnification.

(1)  Notwithstanding any other provisions of this Lease, Lessee agrees
to indemnify and hold harmless Lessor for any and all claims, demands, costs (including
attorneys fees), fees, fines, penalties, charges and demands by and liability directly or indirectly

arising from Lessee’s actions or omissions, including failure to comply with Lessee’s obligations
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under this Section, the applicable Storm Water regulations, and Storm Water discharge permit,
unless the result of Lessor’s sole negligence. This indemnification shall survive any terminations

or non-renewal of this Lease.
(D)  Definitions.

(1) Storm Water means: storm water runoff, snow melt runoff, and
surface runoff and drainage.

(2) Storm Water discharge associated with industrial activity
means, as defined by the EPA: storm water discharge associated with industrial activity means
the discharge associated with any conveyance which is used for collecting and conveying storm
water, and which is directly related to manufacturing, processing or raw materials storage areas
at an industrial plant. The term does not include discharges from facilities or activities excluded
from the NPDES program under 40 CFR Part 122. For the categories of industries identified in
subparagraphs (i) through (x} of this subsection, the term includes, but is not limited to, storm
water discharges from industrial plant yards; immediate access roads and rail lines used or
traveled by carriers of raw materials, manufactured products, waste material, or by products used
or created by the facility; material handling sites; refuse sites; sites used for the applications or
disposal of process waste waters (as defined at 40 CFR 401); sites used for the storage and
maintenance of material handling equipment, sites used for residual treatment, storage, or
disposal; shipping and receiving area; manufacturing buildings; storage areas (including tank
farms) for raw materials, and intermediate and finished products; and areas where industrial
activity has taken place in the past and significant material remain and are exposed to storm
water. For the categories of industries identified in subparagraph (xi), the term includes only
storm water discharges from all areas (except access roads and rail lines) that are listed in the
previous sentence where material handling equipment or activities, raw materials intermediate
products, final products, waste materials, by-products, or industrial machinery are exposed to
storm water. For the purpose of this paragraph, material handing activities include the; storage,
loading and unloading, transportation, or conveyance of any raw material, intermediate product,
finished product, by-product or waste product. The term excludes areas located on plant lands
separate from the plant’s industrial activities, such as office buildings and accompanying parking
lots as long as the drainage from the excluded areas is not mixed with Storm Water drained from
the above described areas. Industrial facilities (including industrial facilities that are Federal,
State, or municipally owned or operated that meet the description of the facilities listed in this
paragraph (i)-(xi) include those facilities designated under the provisions of 122.26 (a) (1) (v).

(3) Significant Materials means: raw materials; fuels; materials such

as solvents, detergents and plastic pellets; finished materials such as metallic products, raw
materials used in food processing or production; hazardous substances designated under section
101(14) of CERCLA; any chemical the facility is required to report pursuant to section 313 of
title III of SARA, fertilizers; pesticides; and waste products such as ashes, slag and sludge that
have a potential to be released with Storm Water discharges. (See 40 CFR 122.26(b) (12)).

(4) Best Management Practices (BMP) means: practices employed
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to prevent or reduce source water pollution, such as the construction of runoff-retention basins

and replanting eroding surfaces.
SECTION 57. NO CLAIMS ON AIRCRAFT:

Notwithstanding Section 12. Liability; Section 23, Lessee’s Encumbrances;

Section 29. Sale, Assignment, Transfer and Subletting; and Section 55, Environmental Laws,

hereof, and any other provisions of this Lease Agreement granting to Lessor rights to take,

proceed against, or file liens on Lessee, Lessor shall not have any rights in, or any rights to take,
proceed against or file liens upon any aircrafi, personal property, or vehicles of Lessee located at

any time on the Leased Property.
SECTION 58. EXCLUSIVE USE AREA:

A. Designation. The entire Leased Property as identified and defined is
further designated as an “Exclusive Use Area” for use by the Lessee. As such, this designation
provides that, in the event the Airport is assessed a fine or penalty by the FAA for breach of
security regulations or a movement area incursion as a result of the acts or omissions of the
Lessee or any of its assigns, officers, agents, representatives, contractors, or invitees, the Lessee
shall be required to reimburse the County promptly the full amount of any such fine or penalty
paid by the County. In any proceeding by the FAA to investigate and assess such a fine or
penalty involving the acts or omissions of the Lessee , the County shall provide the Lessee with
reasonable notice of such proceedings and an opportunity to participate in any written

submissions or hearings in connection with such proceedings.

B. Access to Non-Movement Area Only. Under this Lease Agreement,
vehicular access is granted onto the Leased Property only, and to no other areas on the Airport.

Vehicular access to any movement area, i.e., runway or taxiway, whether active or inactive,
through the Leased Property area is not granted by virtue of this Lease Agreement, regardless of
the circumstances, except for those towing (tug) operations for which the Lessee’s employee(s)
are completely and fully trained and are properly equipped with a communication radio and other
equipment for coordinating access to and movement on any airport movement area (taxiway
and/or runway, whether closed or open) with the PDK FAA Airport Traffic Control Tower
(ATCT). Lessee accepts full and total responsibility for all such actions, and any fines or actions

taken against the Lessee and/or Lessee’s employee(s) under any and all circumstances.
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C. Gate Combination and/or Access Code. The Lessee is totally responsibie

for the dissemination of the gate combination and/or access code and/or access card to any and
all others. Any person given permanent access to the Leased Property by the Lessee shall read
and be required to sign acknowledgement of having read and understood the current edition of
the DeKalb Peachtree Airport (PDK) On Airport Driver's Safety and Training Guide for the
DeKalb Peachtree Airport to qualify for "unescorted access" to the Leased Property. A copy of
the signature page acknowledgement will be kept in the Lessee's Lease Agreement file. Any
person granted temporary access to the Leased Property area shall be "escorted" at all times by
the Lessee or by such person that has previously acknowledged having read and understood the
above Airport training publication, and has been granted unescorted access. The access code
and/or gate and/or access card combination will only be givento Airport Staff. Additionally, the
access code and/or gate and/or access card combination will be provided such media and/or
information to Airport Staff so that such information and/or material can be relayed to the
DeKalb County Fire & Rescue Service for emergency access only.
SECTION 59. SEVERABILITY:

In the event any provision of this Lease Agreement is held to be unenforceable for any
reason, the remainder of the Lease Agreement shall be in full force and effect and enforceable in

accordance with its terms.

[SIGNATURES APPEAR ON NEXT PAGE.]
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed in four (4) counterparts, each to be considered as an original by their authorized
, 2017,

representatives this day of

SIGNATURE FLIGHT SUPPORT DEKALB COUNTY, GEORGIA
CORPORATION
. by Dir.(SEAL)
By: WMM MICHAEL L. THURMOND
Chief Executive Officer

(SEAL)

59-3030932
Federal Tax Identification Number

= N\ Signature
E N f DeKalb County, Georgia
w 9¥ Maria A. Sastre

O = -

F  N\| 8Name (Typed or Printed)

< Q\]°

< o

Q << President & COO

> | &t

g -

o

L3

September 20, 2017
Date Signed by Lessee

ATTEST: ATTEST:

Seal
N €d or Printed) BARBARA H. SANDERS, CCC, CMC
Clerk of the Chief Executive Officer and

é{"}-'?ffi]‘ / A ipsd 7 )/ (f b. Board of Commissioners of
Title / DeKalb County, Georgia

Signed, sealed and delivered as Signed, sealed and delivered as
to County in the presence of: to County in the presence of:

O (Seal)
No C Notary Public
3 My ission Expires: My Commission Expires:

Expires 1272522017

¥ Commi FF079125

APPROVED AS TO FORM:
APPROVED AS TO SUBSTANCE: I 9 3
— bt
- A<~ County Attorney Signatur
Department Birector “ /V\ C
aX_ M .pe, (/W\Cﬂ\

\gortd County Attorney Namg (Typed orjPlrinted)
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CERTIFICATE OF CORPORATE RESOLUTION

I, Jeffrey T. Bankowitz , certify the following:

That [ am the duly elected and authorized Secretary of Signature Flight Support
Corporation, hereinafier referred to as the “corporation™, a corporation organized and
incorporated to do business under the laws of the State of Delaware;

That said corporation has, through lawful resolution of the Board of Directors of the

corporation, duly authorized and directed faria 4. Sas“':e in bhgl official capacity as

President & COO0  of the corporation, to enter into and execute the following described

Agreement with DeKalb County, a political subdivision of the State of Georgia:

Lease Agreement for Lease Areas N12 and N12-A (1 Corsair Drive) at DeKalb Peachtree

Airport.

That the foregoing Resolution of the Board of Directors has not been rescinded,
modified, amended, or otherwise changed in any way since the adoption thereof, and is in full

force and effect on the date hereof.

IN WITNESS WHEREQF, I have set my hand and corporate seal;

Thisthe ___ 20th  gay of September 5017,

O=——"
U~
[ (Secretary)

(CORPORATE
SEAL)
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Exhibit A

Description of Leased Property
Lease Surveys of Lease Areas N-12 and N-12A
by Hayes James Engineers, Planners & Surveyors
Dated October 19, 2016, Revised October 27, 2016 and November 29, 2016



DEKALB PEACHTREE AIRPORT
LEASE AREA N-12
TRACT DESCRIPTION

ALL THAT TRACT OR PARCEL OF LAND LYiNG OR BEING IN LAND LOT 272 OF
THE 18TH LAND DISTRICT, DEKALB COUNTY, GEORGIA, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE FROM A NAIL FOUND AT THE POINT OF INTERSECTION OF THE
CENTERLINE FLIGHTWAY DRIVE (HAVING AN APPARENT 50 FOOT WIDE
RIGHT-OF-WAY) AND THE CENTERLINE OF CORSAIR DRIVE (HAVING AN 80
FOOT WIDE RIGHT-OF-WAY) THENCE SOUTH 01 DEGREES 25 MINUTES 24
SECONDS WEST A DISTANCE OF 985.83 FEET TO ON IRON PIN SET (ONE HALF
INCH REBAR) ON THE WESTERLY RIGHT OF WAY LINE OF CORSAIR DRIVE
AND THE POINT OF BEGINNING; THENCE FROM THE POINT OF BEGINNING AS
THUS ESTABLISHED AND ALONG THE SAID WESTERLY RIGHT OF WAY LINE OF
CORSAIR DRIVE SOUTH 00 DEGREES 58 MINUTES 15SECONDS EAST A
DISTANCE OF 361.95 FEET TQ A POINT; THENCE DEPARTING THE SAID
WESTERLY RIGHT OF WAY LINE OF CORSAIR DRIVE NORTH 89 DEGREES 01
MINUTES 45 SECONDS EAST A DISTANCE OF 80.03 FEET TO A NAIL SETIN
CONCRETE CURB AND GUTTER ON THE EASTERLY RIGHT OF WAY LINE OF
CORSAIR DRIVE; THENCE ALONG THE SAID EASTERLY RIGHT OF WAY OF
CORSAIR DRIVE NORTH 00 DEGREES 58 MINUTES 15SECONDS WEST A
DISTANCE OF 365.71 FEET TO AN IRON PIN FOUND (ONE HALF INCH REBAR);
THENCE DEPARTING THE SAID EASTERLY RIGHT OF WAY LINE OF CORSAIR
DRIVE NORTH 89 DEGREES 35 MINUTES 24 SECONDS EAST A DISTANCE OF
405.86 FEET TO A NAIL FOUND IN ASPHALT; THENCE SOUTH 01 DEGREES 05
MINUTES 58 SECONDS EAST A DISTANCE OF 232.99 FEET TO A NAIL SET IN
ASPHALT; THENCE SOUTH 20 DEGREES 34 MINUTES 47 SECONDS WEST A
DISTANCE OF 700.28 FEET TO A NAIL SET IN ASPHALT: THENCE NORTH 80
DEGREES 43 MINUTES 58 SECONDS WEST A DISTANCE OF 39.32 FEETTO A
NAIL FOUND IN ASPHALT; THENCE NORTH 82 DEGREES 39 MINUTES 58
SECONDS WEST A DISTANCE OF 54.84 FEET TO A NAIL FOUND IN ASPHALT:
THENCE SOUTH 89 DEGREES 34 MINUTES 20 SECONDS WEST A DISTANCE OF
69.26 FEET TO A NAIL FOUND IN ASPHALT; THENCE SOUTH 87 DEGREES 58
MINUTES 40 SECONDS WEST A DISTANCE OF 150.75FEET TO A NAIL FOUND
IN ASPHALT; THENCE SOUTH 80 DEGREES 18 MINUTES 30 SECONDS WEST A
DISTANCE OF 66.92 FEET TO A NAIL SET IN ASPHALT: THENCE NORTH 22
DEGREES 33 MINUTES 44 SECONDS WEST A DISTANCE OF 389.32 FEET TO AN
IRON PIN FOUND IN ASPHALT (ONE HALF INCH REBAR): THENCE ALONG A
CURVE TO THE LEFT HAVING A RADIUS OF 90,00 FEET, AN ARC LENGTH OF
109.37 FEET, BEING SUBTENDED BY A CHORD BEARING OF NORTH 12
DEGREES 14 MINUTES 52 SECONDS EAST AND A CHORD DISTANCE OF 102.76
FEET TO AN IRON PIN FOUND IN ASPHALT (ONE HALFINCH REBAR); THENGE
NORTH 22 DEGREES 37 MINUTES 48 SECONDS WEST A DISTANCE OF 25.38
FEET TO AN IRON PIN FOUND IN ASPHALT (ONE HALF INCH REBAR): THENCE
NORTH 01 DEGREES 07 MINUTES 42 SECONDS WESTA DISTANCE OF 398,14
FEET TO A NAIL SET IN CONCRETE; THENCE NORTH 89 DEGREES 25 MINUTES
11 SECONDS EAST A DISTANCE OF 280.14 FEET TO THE POINT OF BEGINNING.




SAID TRACT OR PARCEL OF LAND CONTAINS 12.371 ACRES (BEING 538,865
SQUARE FEET), INCLUDING ALL EASEMENTS.



DEKALB PEACHTREE AIRPORT
LEASE AREA N-12A
TRACT DESCRIPTION

ALL THAT TRACT OR PARCEL OF LAND LYING OR BEING IN LAND LOT 279 OF
THE 18TH LAND DISTRICT, DEKALB COUNTY, GEORGIA, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE FROM A NAIL FOUND AT THE POINT OF INTERSECTION OF THE
CENTERLINE FLIGHTWAY DRIVE {HAVING AN APPARENT 50 FOOT WIDE
RIGHT-OF-WAY) AND THE CENTERLINE OF CORSAIR DRIVE (HAVING AN 80
FOOT WIDE RIGHT-OF-WAY);, THENCE SOUTH 01 DEGREES 25 MINUTES 24
SECONDS WEST A DISTANCE OF 965.83 FEET TO AN IRON PIN SET (ONE HALF
INCH REBAR) ON THE WESTERLY RIGHT OF WAY LINE OF CORSAIR DRIVE;
THENCE DEPARTING THE SAID WESTERLY RIGHT OF WAY LINE OF CORSAIR
DRIVE SOUTH 89 DEGREES 25 MINUTES 11 SECONDS WEST A DISTANCE OF
260.14 FEET TO A NAIL SET IN CONCRETE AT THE POINT OF BEGINNING;
THENCE FROM THE POINT OF BEGINNING AS THUS ESTABLISHED SOUTH 01
DEGREES 07 MINUTES 42 SECONDS EAST A DISTANCE OF 349.61 FEET TO A
NAIL SET IN ASPHALT; THENCE NORTH 22 DEGREES 32 MINUTES 44 SECONDS
WEST A DISTANCE OF 288.04 FEET TO A NAIL SET INASPHALT; THENCE
NORTH 01 DEGREES 07 MINUTES 40 SECONDS WEST A DISTANCE OF 82.47
FEET TO A NAIL SET IN ASPHALT; THENCE NORTH 89 DEGREES 25 MINUTES
11 SECONDS EAST A DISTANCE OF 105.19 FEET TO THE POINT OF BEGINNING.

SAID TRACT OR PARCEL OF LAND CONTAINS 0.522 ACRES (BE|NG 22,723
SQUARE FEET), INCLUDING ALL EASEMENTS.
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Exhibit B

Airport Rent Study
Prepared by Aviation Management Consulting Group
Date of Report May 12, 2017
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May 12, 2017

Mario Evans

Airport Director
DeKalb-Peachtree Airport
200 Airport Road, Suite 212
Atlanta, Georgia 30341

RE: Airport Rent Study
Dear Mr. Evans:

This summary report conveys Aviation Management Consulting Group’s (AMCG) and Decker
Associates' opinion of market rent for certain land and improvements located at DeKalb-
Peachtree Airport which are currently leased by Signature Flight Support from DeKalb
County.

AMCG and Decker Associates are pleased to have been called on to conduct this study and
provide an opinion of market rent. Please contact us if you have any questions pertaining to
this analysis or the conclusions reached.

Sincerely,
David C. Benner Robert D. Decker, MAI
Managing Consultant Appraiser

Aviation Management Consulting Group, Inc.  Decker Associates, Inc.
Georgia Temp License Number 2017-485

9085 East Mineral Circle, Suite 315 ®m Centennial, Colorado 80112 W Phone 303 792 2700 W Fax 303 792 2751

www.aviationmanagement.com
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l.
We

CERTIFICATIONS

certify that, to the best of our knowledge and belief. ..
The statements of fact contained in this report are true and correct.

The reported analyses, opinions, and conclusions are limited only by the reported assumptions
and limiting conditions and represent our personal, impartial, unbiased professional analyses,
opinions, and conclusions.

We have no present or prospective interest in the Subject Properties and no personal interest with
respect to the parties involved with this assignment.

We have no bias with respect to the Subject Properties or to the parties involved with this
assignment.

This assignment was not contingent on developing or reporting predetermined results.

Our compensation for completing this assignment is not contingent on the development or
reporting of a predetermined value or direction in value that favors the cause of the client, the
amount of the value opinion, the attainment of a stipulated result, or the occurrence of a
subsequent event directly related to the intended use of this report.

The reported analyses, opinions, and conclusions were developed and this report has been
prepared in conformity with the requirements of the Code of Professional Ethics and Standards
of Professional Appraisal Practice of the Appraisal Institute.

The reported analyses, opinions, and conclusions were developed and this report has been
prepared in conformity with the Uniform Standards of Professional Appraisal Practice.

The use of this report is subject to the requirements of the Appraisal Institute relating to review by
its duly authorized representatives.

David Benner has made a personal inspection of the Subject Properties.

Robert Decker has provided assistance to David Benner but has not made a personal inspection
of the Subject Properties.

As of the date of this report, |, Robert D. Decker, MAI, have completed the continuing education
program of the Appraisal Institute.

AMCG has conducted an airport rent study summary for Signature Flight Support conveying
AMCG's preliminary opinion of market rent for certain land and improvements currentiy being
leased from DeKalb County. This summary report is dated July 14, 2016.

0 € 8o =W

David C. Benner Robert D. Decker, MAI
Managing Consultant Appraiser
Aviation Management Consulting Group, Inc.  Decker Associates, Inc.

Georgia Temp License Number 2017-485

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) iii
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LIMITING CONDITIONS

This report is subject to the following conditions and to other specific and limiting conditions as
described by Aviation Management Consulting Group and Decker Associates (AMCG team)
in this report.

1.

10.

The AMCG team assumes no responsibility for matters legal in nature affecting the
Subject Properties, nor does the AMCG team render any opinion as to the title of the
Subject Properties, which are assumed to be good and marketable. The Subject
Properties have been analyzed as though free and clear and held under responsible
ownership and competent management.

Information, estimates, and opinions furnished to the AMCG team and contained in this
report were obtained from sources considered to be reliable and are believed to be true
and correct. However, the AMCG team assumes no responsibility for their accuracy.

Although parcel dimensions were taken from a source considered reliable, this should
not be construed as a land survey. A licensed engineer or land surveyor should verify
the exact land size and legal description.

Sketches presented in this report may show approximate dimensions and are inciuded
to assist the reader in visualizing the Subject Properties. The AMCG team assumes no
responsibility for the accuracy and have not conducted a survey of the Subject
Properties.

Unless noted in this repont, the rental rate conclusions do not include contributory value
of any personal property, furniture, fixtures, equipment, or on-going business value.

It is assumed that the utilization of the land and improvements is within the boundaries
or property lines of the Subject Properties and that there is no encroachment or trespass
unless noted in this report.

This report is prepared for the sole, exclusive use of the client. No third parties are
authorized to rely on this report without the prior written consent of the AMCG team and
the client.

It is assumed that all applicable zoning and use regulations have been complied with
uniess non-conformity was stated, defined, and considered in this report.

It is assumed that all required licenses, certificates of occupancy, consents, or other
legisiative or administrative authority from any local, state, or federal government or
private entity or organization have been or can be obtained or renewed for any use on
which the rental rate conclusions are based.

Full compliance with all applicable federal, state, and local environmental regulations
and laws is assumed unless noncompliance is stated, defined, and considered in this
report.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) iv
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11.

12.

13.

14,

15.

16.

In this assignment, the existence of potentially hazardous material, gases, toxic waste,
and mold, which may or may not be present on the Subject Properties was not observed
by the AMCG team; nor does the AMCG team have any knowledge of the existence of
such materials on the Subject Properties. To the AMCG team’s knowledge, the
presence of potentially hazardous waste, materials, or gases has not been detected, or
if detected, it has been determined that the amount or level is considered to be safe
according to standards established by the Environmental Protection Agency (EPA).
However, the AMCG team is not qualified to detect such substances and does not make
any guarantees or warranties that the Subject Properties have been tested for the
presence of potentially hazardous waste, gases, toxic waste, or mold and, if tested, that
the tests were conducted pursuant to EPA-approved procedures. The existence of any
potentially hazardous waste, gases, toxic waste, or mold may have an effect on the
rental rate conclusions.

The AMCG team is not property or environmental inspectors. The AMCG team provided
an opinion of market rent. This report does not guarantee that the Subject Properties
are free of defects of environmental issues. The AMCG team has performed an
inspection of the visible and accessible areas only. The AMCG team is not qualified to
determine the existence of mold, the cause of mold, the type of mold, or whether, if any
mold exists, the mold might pose any risk to the Subject Properties or its inhabitants.
Mold may be present in areas of the Subject Properties, including areas the AMCG
team cannot see. A professional property inspector or environmental inspection is
recommended.

It is assumed that the Subject Properties will have an adequate supply of energy in the
future.

The American with Disabilities Act (ADA) became effective January 26, 1992. The
AMCG team has not made a specific compliance survey and analysis of the Subject
Properties to determine whether or not the Subject Properties are in conformity with the
various detailed analysis of the requirements of the ADA. It is possible that a compliance
survey of the Subject Properties together with a detailed analysis of the requirements
of the ADA could reveal that the Subject Properties are not in compliance with one or
more of the requirements of the ADA. If so, this fact could have a negative impact on
the market rent conclusion. Since the AMCG team has no direct evidence relating to
this issue, possible noncompliance with the requirements of the ADA was not
considered in the rental rate conclusions.

The AMCG team assumes there are no hidden or unapparent conditions of the Subject
Properties or subsoil that would render the Subject Properties more or less valuable.
The AMCG team assumes no responsibility for such conditions or for engineering that
might be required to discover such factors.

No requirements shall be made of the AMCG team to give testimony or appear in court
by reason of this report, unless arrangements have been made previously. If any
courtroom or administrative testimony is required in connection with this repor,
additional fees and expenses shall be charged for those setvices.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) v
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17.  Possession of this report, or copy hereof, does not carry with it the right of publication
nor may it be used for any purpose whatsoever by any entity but the client without the
prior written consent of the AMCG team and the client.

18.  Disclosure of the contents of this report is governed by the Bylaws of the Appraisal
Institute. Neither all nor any part of the contents of this report shall be disseminated to
the public through advertising media or public means of communication without the prior
written consent of the AMCG team and the client.

19.  The AMCG team’s inspection of the Subject Properties shall in nc way be constructed
as an engineering inspection for structural soundness, physical condition, or for the
condition of the mechanical systems.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) vi
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lil. EXECUTIVE SUMMARY

Airport:

Scope of Work:

Subject Properties:

Date of Report:
Effective Date:
Methodology:

Rental Rate Conclusions:

based on the County's historical rent methodology

DeKalb-Peachtree Airport
200 Airport Road, Suite 212
Atlanta, Georgia 30341

This summary report conveys Aviation Management Consulting
Group's and Decker Associates' opinion of market rent for certain
land and improvements (Subject Properties) located at DeKalb-
Peachtree Airport which are currently being leased by Signature
Flight Support from DeKalb County.

The components of the Subject Properties include: Executive
Terminal Building, Community Hangar, Office Associated with
Hangar, Shop Associated with Hangar, Storage Associated with
Hangar, Commercial Improved Land, Apron, and Asphalt Vehicle
Parking.

May 12, 2017
March 30, 2017

An opinion of market rent for the Subject Properties was
developed based on an analysis of the information and data
obtained for similar properties from national, regional,
comparable, and competitive airports {which is summarized in
Section VIIl. Study Findings).

The following table identifies the recommended rental rate for the
Subject Properties. The Blended Rate in the following table is

SIRentaljRatelOve rvicw

; , Size Malket Pant mn{on
:I.ossqa identification : Companent 7 | Component | Btended
{N/A Executive Terminal Building 14,836 $8.05 $68.05
|Community Hangar 20,520 $4.90
Office Assaciated with Hangar 6,960 $9.00
Southem Company Hangar  |Shop Associated with Hangar (st floor) 3,654 $4.05 $5.19
Storage Associated with Hangar (2nd floor) 3,654 $3.10
Asphalt Vehicle Parking 1.850 $0.42
Cemrmunity Hangar 14,500 $3.00
Main Hangar - Bay 1 Iomce Associated with Hangar 4,000 5920 $3.87
Asphalt Vehicle Parking 2.500 $0.42
Signature Community Hangar 14,500 $3.20
Flight Office Associated with Hangar (1st floor) 3,285 $8.40
Support  [Main Hangar - Bay 2 Office Assoclated with Hangar (2nd fioor) 3,750 $8.40 $4.88
Shop Associated with Hangar (15t floor) GSE 315 $4.30
Storage Associated with Hangar (1st floor) 150 $3.10
] Community Hangar 16,840 $2.80
Wafla House Hangar Storage Associated with Hangar 160 $2.80 i
: 3 Commercial Improved Land 93,551 $0.35 $0.35
[ Facy Asphalt Vehicle Parking 51.450 $0.32 $0.32
Cowvered Asphalt Apron 11,164 $0.47
Apron Asphalt Apron 331,664 50.47 $0.47
Concrete Apron 2,500 $0.47

All rental rates are “per square foot per year” {psfiyr)

Airport Rent Study, DeKalb County, DeKalb-Peachiree Airport (05/12/2017) 1
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IV. INTRODUCTION

A. Scope of Work

This summary report conveys Aviation Management Consulting Group's (AMCG) and Decker
Associates’ (AMCG team) opinion of market rent for certain land and improvements (Subject
Properties} located at the DeKaib-Peachtree Airport (Airport) which are currently being
leased by Signature Flight Support from the DeKalb County (County).

B. Market Rent Defined

Market rent is defined as the rent a property (iand or improvement) will most likely command
in the open market.

C. Project Approach
To achieve the scope of work, the AMCG team completed the following work plan:

1. developed a profile of the Airport;

2. identified comparable and competitive airports utilizing the profile of the Airport;

3. obtained rental rates (and related information) from the Airport and comparable and
competitive airports identified;

4. analyzed the data obtained from the Airport and comparable and competitive airports
identified;

5. analyzed national and regional data; and

6. developed an opinion of market rents for the Subject Properties based on the analysis
of the Airport, comparable and competitive airports, as well as national and regional
data.

In drawing opinions of market rent for the Subject Properties, consideration was given to
those factors that typically affect market rents for on-airport, aeronautical properties (e.g.,
property use, attributes, restrictions, limitations, etc.). Beyond this, the AMCG team’s opinion
of market rent for the Subject Properties has been formed based on a comparative analysis
of current rents for on-airport, aeronautical properties at national, regional, comparable, and
competitive airports and the Airport. It is significant to note that the rentai rates currently being
charged for the Subject Properties were not included in the national, regional, comparable,
and competitive market rents but were utilized as a point of reference to derive the opinion
of market rent conveyed in this summary report.

Additionally, market rents for off-airport, non-aeronautical properties were not utilized, as this
approach is highly problematic. It is very difficult, if not impossible, to make a judgment
regarding the adjustment that should be applied to unencumbered off-airport, non-
aeronautical rental rates given the constraints imposed by the Federal Aviation
Administration (FAA), the airport owner/operator, and/or others pertaining to the development
and/or use of on-airport, aeronautical properties. The adjustment would have to reflect the
fact that on-airport, aeronautical properties do not exhibit the same bundle of rights as off-
airport, non-aeronautical properties.

Airport Rent Study, DeKalb County, DeKaIb-F:t'e;chtree Airport (05/12/2017) 2
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When rendering an opinion of market rents for on-airport, aeronautical properties, the cost of
the real property (land and/or improvements) and desired rates of return are not typically
considered. While these factors may be considered when rendering an opinion of market
rents for off-airport, non-aeronautical properties or may be considered by real estate
investors, these factors are not generally consistent with the realities of the prevailing market
for on-airport, aeronautical properties. Therefore, the AMCG team’s opinion of market rent
was not based on the cost of real property or desired rates of return.

D. Key Underlying Assumptions

It is significant to note that the market rent opinions conveyed in this summary report are
based on the lessee having full, unrestricted and continued access from the Subject
Properties to the Airport’s airside infrastructure. Additionally, it is important to note that the
analysis was based on an evaluation of triple net lease rates (wherein the iessees pay
maintenance, utilities, insurance, and taxes associated with the Subject Properties).

Market rents are driven by the amount a willing buyer (lessee) pays to a willing seller (lessor).
To the extent that local economic factors affect rental rates at the national, regional,
comparable, and competitive airports, these economic factors will be reflected in the rental
rate conclusions. To derive the market rent opinions for the Subject Properties, the AMCG
team has identified and analyzed on a comparative basis the rents being charged and paid
for similar properties (by component) at a cross-section of airports that are considered most
comparable to the Airport.

The AMCG team recognizes that there are differences between the Airport and the
comparable airports. Some of the comparable airports exhibit superior characteristics and
some exhibit inferior characteristics. in an effort to identify airports that were considered most
comparable to the Airport and to draw conclusions that reflect the conditions at the Airport,
the comparable airports were compared with the Airport using a number of aeronautical
activity and infrastructure indicators.

It is the AMCG team’s experience that aeronauticat activity and infrastructure indicators at
airports typically run parallel to local market (economic) indicators. Therefore, it is reasonable
to assume that the airports identified as being comparable to the Airport (based on the
selection criteria) will be located in markets that have economic and demographic
characteristics that are similar to the subject market. As such, a separate analysis of local
market (economic) indicators at comparable airports was not deemed necessary in this case.

The following report summarizes the AMCG team's findings and opinions.

Airport Rent §tudy, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 3
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V. COMMUNITY OVERVIEW

A. Airport Sponsor

The Airport is owned and operated by DeKalb County (County). There is an Airport Advisory
Board (Advisory Board) that meets each month and consist of nine members each serving a
four-year term. The purpose of the Advisory Board is to recommend and consult the chief
executive officer and the County Board of Commissioners in the management, operations,
and establishment of public policy for the Airport.

B. Geographic Location

The Airport is located within the County approximately twelve miles north of the City of
Aflanta. The County is part of the Atlanta-Sandy Springs-Roswell Metropolitan Statistical
Area (MSA) which encompasses 29 counties. The Atlanta-Sandy Springs-Roswell MSA is
included in the Atlanta-Athens-Clarke-Sandy Springs Combined Statistical Area (CSA)'
which consists of eight adjacent MSAs. The Atlanta-Athens-Clarke-Sandy Springs CSA is
the 11" largest CSA in the United States. Figure 1 identifies the location of the Airport relative
to the County.

Figure 1 - Geographic Location
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' A Combined Statistical Area consists of two or mare adjacent metropolitan and micropolitan statistical areas
that have substantial employment interchange. The metropolitan and micropolitan statistical areas that
combine to create a CSA retain separate identities within the larger CSA. (U.S. Census Bureau).

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 4
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C. Demographics

The MSA is considered to be the 9" most populated MSA in the United States. The MSA
population was 5,286,728 in 2010 and has increased to 5,710,795 in 2015 (U.S. Census
Bureau estimate) which represents a total increase of 8.0% or a compounded annual
increase of 1.6%. The County is considered Georgia's fourth-most populous county and has
increased a total of 6.2% or a compounded annual increase of 1.2% from 691,893 in 2010
to 734,871 in 2015 (U.S. Census Bureau estimate).

D. Business and Industry

The largest employment sectors in the County are educational, heaith, and social services;
professional, scientific, management, and administrative and waste management services;
and retail trade. On a combined basis, these employment sectors account for approximately
49.3% of employment in the County.

E. Economic Factors

In general, the labor force of the County has increased from 381,448 in 2010 to 388,735 in
2015 (U.S. Census Bureau estimate) which represents a total increase of 1.9% or a
compounded annual increase of 0.4%. As identified by the U.S. Census Bureau of Statistics,
the unemployment rate in the County was approximately 5.3% (as of December 2016) which
is higher than the U.S. national unemployment rate which was approximately 4.7% (as of
December 2016).

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 5



Aviation

_:,;._I __‘_ Management % DEEKER

S Consulting

@l Graup == ASS50CIATES SUBJECT AIRPORT OVERVIEW

VI. SUBJECT AIRPORT OVERVIEW

A. Airport Description

The Airport, which consists of approximately 745 acres of land, has three runways, as follows:
» Runway 03L/21R: 3,746 feet long and 150 feet wide, asphalt in excellent condition.
» Runway 03R/21L: 6,001 feet long and 100 feet wide, grooved concrete in good

condition.
> Runway 16/34: 3,967 feet long and 150 feet wide, asphalt in fair condition.

The Airport also has one Helipad which is 56 feet iong and 56 feet wide, concrete in good
condition.

The Airport has an Air Traffic Control Tower (which operates from 6:30 a.m. to 11:00 p.m.
Monday-Friday and 7:00 a.m. to 11:00 p.m. Saturday and Sunday) and is served by one
Instrument Landing Systems (ILS) — Runway 21L — and multiple non-precision approaches
(LOC, RNAV, RNAV - GPS, RNAV — RNP, and VOR/DME). The Airport is designated a
Reliever Airport in the National Plan of Integrated Airports System (NPIAS) and a National
Airport in the FAA General Aviation Airports: A National Asset study.

B. Aircraft Operations
Figure 2 depicts the general aviation aircraft operations (by category — local, itinerant, and
total) at the Airport from 2012 to 2016, as reported by Airport management.

Figure 2 — General Aviation Aircraft Operations

General Aviation Aircraft Operations

180,000
160,000
140,000
120,000
160,800
80,000
60,000
40,000

Number of Aircraft Operations

20,6000

2015 2016
Year
HLocal &Elitinerant @Total

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) B



i Aviation
"'1 .i_ Manage!rnant m DE EKER
o ELY I fffss
Y coe© 2= ASSOCIATES SUBJECT AIRPORT OVERVIEW

As shown in Table 1, total general aviation aircraft operations at the Airport have decreased
from 144,912 in 2012 to 138,251 in 2015. This represents a total decrease of 4.60% and a
compounded annual decrease of 1.6%. Since 2015, total general aviation operations have
increased to 158,501 representing a total increase of 14.6%.

Table 1 - General Aviation Aircraft Operations

gty PR ]

L Goneral AviationAircraft Oparations|
Year Local % Change

2012 35,875 109,037 | 144912 NIA

40,132 104,423 | 144,555 0.2%
4 31.406 109,142 | 140,548 -2.8%
5 30,567 107,684 | 138,251 -1.6%
] 39,008 119.492 | 158.501 14.6%

C. Based Aircraft

Figure 3 illustrates the number of based aircraft at the Airport from 2012 to 2016, as reported
by the Master Record 5010.

Figure 3 —~ General Aviation Based Aircraft
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As shown in Table 2, 383 aircraft are currently based at the Airport. From 2012 to 2014, the
number of total aircraft based at the Airport increased a total of 1.4%, or a compounded
annual increase of 0.7%. Since 2014, the number of total based aircraft has decreased a
total of 11.3%, or a compounded annual decrease of 5.8%.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 7
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Table 2 — General Aviation Based Aircraft

" Genaral Aviation Basod Aircraftin e e

Year : 3::;: :g;::; Jat Helicopter |  Other Tolal | % Change
2012 290 70 47 19 0 426 N/A
2013 290 70 a7 19 0 426 0.0% |
2014 293 73 46 20 0 432 1.4%
2015 285 64 46 19 0 394 -8.8%
2016 | 257 83 44 13 0 383 -2.8%

D. Fuel Volumes

Figure 4 depicts total general aviation fuel volumes (by type — jet fuel and avgas) at the
Airport from 2012 to 20186, as reported by Airport management.

Figure 4 — General Aviation Fuel Volumes

General Aviation Fuel Volumes
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As depicted in Table 3, total general aviation fuel volumes increased from 6,107,247 gallons
in 2012 to 9,050,048 gallons in 2016, which represents a total increase of 48.19% or a
compounded annual increase of 10.33%. Additionally, approximately 93% of the general
aviation fuel volume is jet fuel.

Alrport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) B
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Year Avgas Jet Fuel Total | % Change

2012 426,681 | 5.680.566 | 6,107,247 N/A
2013 366,686 | 6.239.430 | 6606,118] 8.3%
2014 418,573 | 6,773.836 | 7,192,409 8.9%
2015 401,612 | 7,232,596 | 7.634.208| 6.1%
2016 857070 | 8,192,978 | 8,050,048| 18.5%

E. Commercial Operators

Four fixed base operators (Signature Flight Support, Atlantic Aviation, Epps Air Service, and
JetFueling) provide fueling (jet fuel and avgas on a combined basis), line services, aircraft
parking (hangar and tiedown), aircraft charter, aircraft maintenance, and aircraft sales. Over
100 commercial aeronautical operators provide, on a combined basis, aircraft charter, aircraft
management, aircraft parking (hangar and tiedown), aircraft maintenance, aircraft sales,
aircraft rental, and flight training.

There are two restaurants on the Airport (57" Fighter Group Restaurant and The Downwind)
which offer American cuisine, unique experiences, and both have a view of the runway for
patrons to watch aircraft activity.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 9
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Vil. SUBJECT PROPERTY OVERVIEW

A. Subject Property

The Subject Properties consists of certain land and improvements located at the Airport
which are currently leased by Signature Flight Support from the County. The Subject
Properties consists of the following:

Table 4 - Subject Properties

e SR

Jsubject Proporties il i b

T Size
Component SF)
Executive Terminal Building 14,836
Community Hangar 66,360
Office Associated with Hangar 17.995
Shop Assoclated with Hangar 3,969

|Storage Associated with Hangar 3.964
Commercial Improved Land 93,551
Agron 345,328
Asphalt Vehicle Parking 55,800
' Total| €01,803

Maps and a photographic survey of the Subject Properties are provided in the Appendix.

1. Executive Terminal Building

There is approximately 14,836 total square feet of Executive Terminal Building included in
the Subject Properties. The two-story building, constructed in 1988 and renovated in the
1990s, has a concrete and glass exterior and painted drywall interior with acoustical tile
ceiling and integrated fluorescent lighting, electrical service, heating and cooling, a
combination of carpet and ceramic tile flooring, and fire suppression. The building has offices,
storage areas, restrooms, a pilot lounge, weather briefing area, conference rooms, and
covered pedestrian walkways. The Executive Terminal Building is in good condition with
average landside access and good airside access.

; U Executive Terminal Biilding S ummary S
e e al:' St
Lesses identification (SF)
Signalure Flight Smﬂ IEXBCUU\B Teminal Building_ 14,836
; Total 14,836

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 10
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2. Community Hangar

There is approximately 66,360 total square feet of Community Hangar included in the Subject
Properties. All Community Hangars have a metal exterior, insulated steel frame and/or
concrete block interior, electrical service, heating, and fire suppression.

Lessee identification ?su;
Southem Company Hangar 20,520
. : Main Hangar - Bay 1 14,500
Signature Flight Support Main Hangar - Bay 2 14.500
Waffie House Hangar 16.840
5 Total 6E,380

> Southern Company Hangar, constructed in 1989, is clear span with two Big Ass Fans,
pneumatics, LED lighting, painted concrete flooring, and houses a 2-ton lit. The
hangar has a 6-panel sliding door creating an opening of approximately 125 wide and
27.5 feet high. The hangar is in excellent condition with average landside access and
good airside access.

» Main Hangar is divided into two bays (Bay 1 and Bay 2) and was constructed in 1988
and renovated in 2013. The Main Hangar has halide lighting and concrete flooring.
Bay 2 has pneumatics while Bay 1 does not. Each bay has a 4-panel sliding door
creating an opening of approximately 80 feet wide and 26 feet high. The Main Hangar
is in good condition with average landside and airside access.

» Waffle House Hangar is clear span with pneumatics, halide lighting, and concrete
flooring. The hangar has a 4-panel door creating an opening of approximately 96 wide
and 26 feet high. The hangar is in fair condition with average iandside and airside
access.

3. Office Associated with Hangar

There is approximately 17,995 total square feet of Office Associated with Hangar included in
the Subject Properties. The offices have acoustical tile ceiling and integrated fluorescent
lighting, electrical service, heating and cooling, and fire suppression.

R Size

Lessee : _ldenli!icat[un (SF)
Southemn Company Hangar 6,960
' : Main Hangar - Bay 1 4.000
Signature Flight Support |y Hangar - Bay 2 (15t floor 3.285
Main Hangar - Bay 2 (2nd floar) 3.750
Total 17&95’

> Office Associated with the Southern Company Hangar is a two-story space with a
metal and glass exterior and painted drywall interior with carpet flooring. The office
has restrooms, a waiting area, and conference rooms. The office is in good condition
with average landside access and good airside access.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 1
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> Office Associated with the Main Hangar — Bay 1 was constructed in 1988 and
renovated in 2013, and has a covered pedestrian walkway, concrete exterior, painted
drywall interior with a combination of ceramic tile and carpet flooring, and has an open
ceiling in addition to the acoustical tile ceiling. The office is in excellent condition with
average landside and airside access.

» Office Associated with the Main Hangar — Bay 2, was constructed in 1988, and is a
two-story space.

» The office on the first floor has a metal and glass exterior with a combination of
painted drywall and concrete block interior and a combination of carpet and
concrete flooring. Tastefully Yours occupies a kitchen area on the first floor. For
purposes of this report, the AMCG team considers this area as Office Associated
with Hangar as the catering equipment is considered furniture, fixtures, and
equipment. The office is in good condition with average landside and airside
access.

 The office on the second floor has a metal exterior and a painted drywall interior

~ with a combination of carpet and vinyl tile flooring. The office is in good condition
with average landside and airside access.

4. Shop Associated with Hangar

There is approximately 3,969 total square feet of Shop Associated with Hangar included in
the Subject Properties. The shop spaces have electrical service, and heating and cooling.

Lesses Identification (ss]?)
Southem Company Hangar {1st floor) 3,654
Slgnature Fight Support  ein Hangar - Bay 2 (1t looq, GSE Shop 315
Total 3,969|

> Shop Associated with the Southern Company Hangar has a concrete block exterior
and makes up the first floor on the back wall of the hangar and has fire suppression,
The shop is in good condition with average landside access and good airside access.

> Shop Associated with the Main Hangar — Bay 2 (first floor) has a metal exterior and
concrete block interior with an open ceiling, fluorescent lighting, and concrete flooring.
The shop is in average condition with average iandside and airside access.

3. Storage Associated with Hangar

There is approximately 3,964 total square feet of Storage Associated with Hangar included
in the Subject Pr0pert|es

' Storage Associalbd with Hangar Summary

4 Size
Lessee ldentification (SF)
|Southem Company Hangar {2nd fivor] 3,654
Signature Flight Suppert  [Main Hangar - Bay 2 (1st floor] 150
Waffle House Hangar 160
Total 3,964

Airport Rent Study, DeKalb County, DeKalb-Peachiree Airport (05/12/201 7) 12
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> Storage Associated with the Southern Company Hangar makes up the second floor
on the back wall of the hangar and is an open space surrounded by a metal fence.
The storage has electrical service. Additionally, the storage has heating and cooling
and fire suppression associated with the hangar. The storage is in good condition with
average landside access and good airside access.

> Storage Associated with the Main Community Hangar — Bay 2 (first floor) consists of
two rooms each with a concrete block interior, electrical service, fluorescent lighting,
and concrete flooring. The storage is in average condition with average landside and
airside access.

> Storage Associated with the Waffle House Hangar has a concrete block exterior and
interior, electrical service, fluorescent lighting, and concrete flooring. The storage is in
fair condition with average landside and airside access.

6. Commercial Improved Land

There is approximately 93,551 total square feet of Commercial Improved Land included in
the Subject Properties. The land has average landside access and good airside access.

S Comme eial mproved Land Summary MNRARa A

-

Lassee Identification 5F)
Signature Flight Support _|Main Facility 93,551
Toftal 83,551

The area associated with the fuel storage facility (which is owned by Signature Flight Support)
is included in the Commercial Improved Land total. The fuel storage facility has six total fuel
storage tanks consisting of three jet fuel tanks (12,000 gallons each), one avgas tank {12,000
gallons), one automobile fuel tank (3,000 gallons), and one diesel tank (500 gallons).

7. Apron

There is approximately 345,328 total contiguous square feet of Apron included in the Subject
Properties.

R A b7 on 5 i Ty S

r Size
ldentification (SF)
Cowered Asphalt Apron 11,164
Signature Flight Support  |Asphall Apron 331,664
Congcrete Apron 2,500
Total 345,328

> There is approximately 11,164 square feet of Covered Asphalt Apron adjacent to the
Executive Terminal Building. The Covered Asphalt Apron and uncovered Asphalt
Apron (331,664 square feet) is in average condition with and good airside access.

» The Apron includes approximately 2,500 square feet of a concrete wash rack adjacent
to the Waffle House Hangar. The Concrete Apron is in fair condition with good airside
access. Due to the limited usability for aircraft parking, the Concrete Apron will be
analyzed as Asphalt Apron.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 13
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8. Asphalt Vehicle Parking

There is approximately 55,800 total square feet of Asphalt Vehicle Parking included in the
Subject Properties. Approximately 4,350 square feet is covered vehicle parking. The vehicle
parking is in average condition with average landside access.

Asphalt Vehicle Parking Sum mary L

Lessee Identification SP)
Soulhem Company Hangar - Covered 1,850
Signature Flight Support  [Main Hangar - Covered 2,500
[Main Facility 51,450
Total 55,800

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 14
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VIIl. STUDY FINDINGS

In order to derive an opinion of market rent for the Subject Properties, information and data
from similar properties at the Airport and national, regional, comparable, and competitive
airports was analyzed. The results of the analysis are summarized in this section. Definitions
of the Minimum, Maximum, Mean, Standard Deviation, Median, and Range (utilized in the
following tables) are provided in the Appendix.

A. National Data

As a supplement to the comparable airport data, rents obtained from more than 700 airports
located throughout the United States were analyzed. A summary and statistical analysis of
the findings for national airports is provided in Table 5.

Table 5 — National Airport Data Summary

Component - Minimum [Maximum | Mean | © Py

{Executive Teminal Building $0.23 $14.50 $5.48 $3.47 $5.50] $14.27]
Community Hangar $0.03 $10.00 $2.47 $1.95 $1.84 $5.97
Ofiice Associated with Hangar $0.14 $16.58 $5.45 $3.98 $4.15] 8$16.44
|Shop Associated with Hangar $0.04] $11.81] $2.66] $201]  $2.10{ $11.77
Storage Associaled with Hangar $0.16/ $6.48) $263] $1.63] $255 $6.32
Commercial Improved Land $0.01 $1.19 $0.25 $0.19 $0.20 $1.18
Asphalt Apron $0.01 $2.08 $0.38 30.36 $0.25 $2.07
Asphalt Vehicle Parking $0.02 $0.75| $0.32] $0.18] $0.30| $0.73

All rental rates are “per square foot per year" (psf/yr)

B. Regional Data (FAA Southern Region)

As an additional supplement to the comparable airport data, rents obtained from more than
55 airports in the FAA Southern Region (consisting of Alabama, Florida, Georgia, Kentucky,
Mississippi, North Carolina, Tennessee, South Carolina, Puerto Rico, and the U.S. Virgin
Islands) were analyzed. While Puerto Rico and the U.S. Virgin Islands are included in the
FAA Southern Region, rents from airports in these territories were not included or analyzed.
A summary and statistical analysis of the findings for regional airports is provided in Table 6.

Table 6 — Regional Airport Data Summary

Comp%gn Minimum | Maximum | Mean

[Executive Terminal Building $1.50] $17.75 $6.20 $6.00{ $16.25
Community Hangar $0.20 $7.50 $2.00 $1.58] $1.46 $7.30
Office Associated with Hangar $0.17] $14.00 $6.55 $4.13 $6.75| $13.83
Shop Associated with Hangar $1.00 $7.00 $2.50 $1.84 $1.75 §6.00
Slorage Associated with Hangar 50.48 $3.06| $180] $1.03] $2.14] $2.58
Commercial Improved Land $0.03 $0.60 $0.20 $0.12 $0.18 §0.57
Asphalt Apron $0.05 $1.33 $0.32 $0.30 $0.24 $1.28
Asphalt Vehicle Parking $0.13 50.40 $0.23 $0.08 $0.23 $0.27

All rental rates are “per square foot per year" (psfiyr)

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 15
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C. Comparable Airport Data

The first step in identifying comparable airports is developing an accurate profile of the
Airport. The profile was developed based on data available from various sources, including
the FAA and state and local agencies. The Airport profile provided the basis for establishing
the criteria and parameters for identifying comparable airports.

The selection of comparable airports was based on a number of criteria including historic
activity levels, total based aircraft, the presence of a control tower and/or precision instrument
approach, runway length, total airport acreage, and FAA NPIAS and General Aviation Asset
Study classification. Parameters were then established in each of these areas to facilitate the
selection process.

Rental rates and related information from 12 airports considered comparable to the Airport
(identified in this section) were obtained and analyzed.

Comparable Airportsi T

Alrport Identifier Location

Camarillo Airport | CMA__| Camarillo, California -
_Denton Enterprise Airport DTO _ | Denton, Texas

Fort Worth Meacham International Airport FTW | Fort Worth, Texas

Laurence G. Hanscom Field BED | Bedford, Massachusetts

Manassas Regional Airport/Harry P. Davis Field HEF | Washington, DC

Miami Executive Airpoit TMB__ | Miami, Florida

Naples Municipal Airport APF Naples, Florida

Opa-Locka Executive Airport QPF Miami, Florida

Portland-Hilisboro Airport Hio Portland, Oregon

Republic Airport FRG | Farmingdale, New York

Richard Lloyd Jones Jr. Airport RVS Tulsa, Oklahoma
| Westchester County Airport HPN [ White Plains, New York |

Table 7 provides a summary and statistical analysis of the findings for the comparable
airports.

Table 7 — Comparable Airport Data Summary

; s Standard

__Cgponem Minimum Maximum | Mean Deiation Median | Range

Executive Terminal Building N/A N/A NiA N/A N/A N/A
Community Hangar $2.62 $9.00] $442] $261) $342] §5.36
Office Associated with Hangar $468| $1485| $9.06] $426] _$8.36| $10.17
Shop Associated with Hangar $7.00 $7.00]  $7.00 N/A|  §7.00]  $0.00
Storage Associated with Hangar _ $1.31 $3.60| $246( $1.62] $246| $229
Commercial Improved Land $0.05 $0.62 $0.34 $0.14 $0.35 $0.57
Asphalt Apron $0.23 $0.75] $0.48, 50.19] $048] %0.52
Asphalt Vehicle Parking §0.38 $0.90] $060] $0.27] $051] $0.52

All rental rates are “per square foot per year” {psfiyr)
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D. Competitive Airport Data
Typically, an airport is considered competitive if it: (1) is located in relatively close proximity,
(2) has similar infrastructure, and (3) offers similar products, services, and facilities.

For the purposes of this study, airports within 30 nautical miles of the Airport were identified
as being potentially competitive airports. A total of seven airports were considered
competitive to the Airport, as follows:

0 PArdpie M 10

Alrport Identifier Location

Atlanta South Regional Airport 4A7 Atlanta, Georgia

Cherokee County Airport CNI Canton, Georgia

Cobb County International-McCollum Field RYY Atlanta, Georgia

Covington Municipal Airport CVC | Allanta, Georgia

Fulton County Airport-Brown Field FTY Atlanta, Georgia

Gwinnett County Airport - Briscoe Field LZU Lawrenceville, Georgia
i Hartsfield - Jackson Atlanta International Airport ATL Allanta, Georgia

Rental rates and related information were gathered and considered relevant and usable for
this analysis from five of the competitive airports?. Table 8 provides a summary and statistical
analysis of the findings for the competitive airports.

Table 8 - Competitive Airport Data Summary

. : = Standard

Component Minimum | Maximum | Mean Deviation Median [ Range

Executive Terminal Building $17.75| $17.75] $17.715 N/Al  $17.75 $0.00
Community Hangar $3.58 $3.58) 8358 N/A|  $3.58]  $0.00
Office Assaciated with Hangar $8.50 $8.50, $8.50 N/A|  $8.50[  $0.00
Shop Associated with Hangar §2.25 $3.06] $2.66) $0.57] $2.66|  $0.81
Storage Associated with Hangar $2.25 $3.06! $266] $0.57] $2.66|  $0.8%
Commercial Improved Land $0.23 $045| $034] 5010 $0.34] $0.22
Asphalt Apron $0.23 $0.84 $0.42 $0.26 $0.29 $0.61
| Asphalt Vehicle Parking $0.23 $0.29] $0.25] $0.03] $0.24] $0.08

All rental rates are “per square foot per year” (psifyr)

2 Relevant and usable data was not obtained from Atlanta South Regional Airport or Cherokee County Airport.
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IX. RENTAL RATE SUMMARY

A. Rental Rate Conclusions

Table 9 identifies the conclusions of the AMCG team’s opinion of market rent for the Subject
Properties. The rental rate conclusions (effective March 30, 2017) are based on the analysis
of the Subject Properties and the rents being charged for similar properties at the Airport and
national, regional, comparable, and competitive airports. The market rental rate conclusions
are conveyed on a “per square foot per year” (psffyr) basis. The Blended Rate in the following
table is based on the County's historical rent methodology.

Table 9 - Rental Rate Overview

" RentaliRate, Overview i

_Market Rent Opinion

Size
Lessee ldentification _ Comnponent SF) | component | Blended
N/A Executive Terminal Building 14,836 $8.05 $8.05
Community Hangar 20,520 $4.90
Office Associated with Hangar 6,960 $9.00
Southem Company Hangar  [Shop Associated with Hangar (15t floor) 3,654 $4.05 $5.19
Storage Assaciated with Hangar {2nd floor) 3,654 $3.10
Asphait Vehicle Parking_ 1,850 $0.42
Community Hangar 14,500 $3.00
Main Hangar - Bay 1 Office Associaled with Hangar 4,000 $9.20 $3.87
Asphalt Vehicle Parking 2,500 $0.42
Signature Community Hangar 14,500 $3.20
Flight Offfice Associated with Hangar {1st floor) 3,285 $8.40
Support 1Mam Hangar - Bay 2 Office Associated with Hangar (2nd floor) 3,750 $8.40 $4.88
Shop Associated with Hangar (1st floor) GSE A5 $4.30
Storage Associated with Hangar (1st floor) 150 $3.10
Community Hangar 16,840 $2.80
Wafle House Hangar Storage Associated with Hangar 160 $2.80 $2.80
: : Commercial Improved Land 93,551 $0.35 $0.35
Main Facility 1Asphalt Vehicte Parking 51,450 $0.32 $0.32
Cowvered Asphalt Apron 11,164 $0.47
Apron Asphalt Apron 331,664 $0.47 $0.47
Concrete Apron 2,500 $0.47

All rental rates are “per square foot per year” (psffyr)

It is significant to note that the Airport is associated with the 11" largest CSA in the United
States. It is also significant to note that the Airport is located in a major metropolitan area
with significant levels of activity, amenities, and attributes. Throughout the following analysis,
more weight has been given to the current on-Airport rental rates (not including the current
rental rates being charged for the Subject Properties), comparable airports, and competitive
airports as the amenities and attributes and/or location of these airports and similar properties
align with the Airport and the Subject Properties. As such, the rental rates at these airports
are more reflective of relevant and useable data to establish rental rate conclusions for the
Airport.

Airport Rent Study, DeKalbk County, DeKalb-Peachtree Airport ((35/12/2017) 18
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Additionally, airports associated with the largest CSAs in the United States (a population
greater than 5 million persons) reflect an average rental rate higher than the national average.
Based on a comparative analysis, airports associated with the largest CSAs reflect an
average adjustment of +50% as compared with the national average. As such, this
adjustment for the national average will be utilized as an additional validation of the base
rental rates.

The national, regional, comparable, and competitive rental rates are representative of
commercial airport properties with the following attributes (as applicable):

> average airside and landside access,
> average amenities, and
> average condition.

Each of these attributes is rated using the following descriptors: poor, fair, average, good,
and excellent. Once a base rental rate was ascertained for the Airport, specific conclusions
were estimated for each component of the Subject Properties based on size, access,
amenities, and condition (as applicable).

1. Executive Terminal Building

The results of the study indicate that the average rental rates for an Executive Terminal
Building range from $5.48 psffyr at national airports to $17.75 psflyr at competitive airports.
The average rental rate at regionai airports was $6.20 psfiyr. No usabie or relevant data was
available from comparable airports.

Predicated on this analysis, a base rental rate of $8.25 psfiyr was establishe

The average rental rate for an Executive Termina! Building up to 3,499 square feet in the
national database exhibits no adjustment (based on size) while the average rental rate for an
Executive Terminal Building from 3,500 square feet to 7,499 square feet exhibits an
adjustment of approximately +5% (based on size) compared to the national average rental
rate. The average rental rate for an Executive Terminal Building 7,500 square feet and
greater in the national database exhibits an adjustment of approximately -20% (based on
size).

Utilizing the base rental rate and predicated on adjustments for size, access, amenities, and
condition, the estimated rental rate conclusions are outlined in Table 10 — Executive Terminal
Building Conclusions Summary.

Table 10 - Executive Terminal Building Conclusions Summary

N, Base Rental Adjustments
: ISF) Rate Size Access | Amanlties | Condition Result p
[Executive Taminal Building 14,836 §8.25 -20% 2.5% 10% 5% .04 8.05

All rental rates are “per square foot/year” (psfiyr)
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2, Community Hangar

The results of the study indicate that the average rental rates for Community Hangar range
from $2.00 psf/yr at regional airports to $4.42 psffyr at comparable airports. The average
rental rate at national airports was $2.47 psfiyr and $3.58 psfiyr at competitive airports.

Predicated on s analysis, a base renlal rate of $4.00 psfyr was established.

The average rental rate for a Community Hangar up to 7,499 square feet in the national
database exhibits an adjustment of approximately +30% (based on size) while the average
rental rate for a Community Hangar from 7,500 square feet to 12,499 square feet exhibits an
adjustment of approximately +10% (based on size) compared to the national average rentai
rate. The average rental rate for a Community Hangar 12,500 to 17,499 square feet in the
national database exhibits an adjustment of approximately -30% (based on size} while the
average rental rate for a Community Hangar from 17,500 square feet to 22,499 square feet
exhibits no adjustment (based on size) compared to the national average rental rate.

Utilizing the base rental rate and predicated on adjustments for size, access, amenities, and
condition, the estimated rentai rate conclusions are outlined in Table 11 — Community Hangar
Conclusions Summary.

Table 11 — Community Hangar Conclusions Summary

L BT __-_.'t:;.':'rl'l""h.:":'hlu' }iﬁn-qi-?[:al:l?m !.if.l.':IH.'E':rr'rﬂ_*.'a'f‘m‘;’F"jﬁi_f;:

Name Size |Base Rental . ustiments Calculated | Market Rent
S Rats Size Access Amenities | Condition | Result Opinlon
Southern Company Hangar 20,520 0% 2.5% 10% 10% 4.90 4.90
|Main Hangar - Bay 1 14,500 $4 00 -30% 0% 0% 5% 3.00 3.00
|Main Hangar - Bay 2 14.500 -30% 0% 5% 5% 3.20 3.20
|Wafile House Hangar 16,840 -30% 0% 5% 5% 2.80] 2.80

All rental rates are “per square foot/year” (psfiyr)

3. Office Associated with Hangar

The resuits of the study indicate that the average rental rates for Office Associated with
Hangar range from $5.45 psf/yr at national airports to $9.06 psfiyr at comparable airports.
The average rental rate at regional airports was $6.55 psf/yr and $8.50 psffyr at competitive
airports.

In addition to the above findings, a comparative analysis of data in the national airport
database was conducted. This analysis included airports where Office Associated with
Hangar and Community Hangar are both leased. Through this analysis, it was determined
that an adjustment of +60% for Office Associated with Hangar exists at such airports.
Applying this adjustment to the Community Hangar base rental rate ($4.00 psf/yr) would yield
an Office Associated with Hangar rental rate of $6.40 psfiyr.

Predicated on this analysis, a base rental rate of $8.00 pshyi was established,

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 20
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The average rental rate for an Office Associated with a Hangar up to 1,999 square feet in the
national database exhibits an adjustment of approximately -5% (based on size) while the
average rental rate for an Office Associated with a Hangar 2,000 square feet and greater
exhibits no adjustment (based on size) compared to the national average renta! rate.

Utilizing the base rental rate and predicated on adjustments for size, access, amenities, and
condition, the estimated rental rate conclusions are outlined in Table 12 — Office Associated
with Hangar Conclusions Summary.

Table 12 - Office Associated with Hangar Conclusions Summary

Name Siza |Base Rental :

{SF) Rate Size Access | Amenities | Condition Result Opinion |
Southem Company Hangar 6,880 O 2.5% 5% 5% 9.00 9.00
Main Hangar - Bay 1 4,000 $8.00 0% D% 5% 10% 9.20 8.20
Main Hangar - Bay 2 {13t floor} 3.285 : 0% 0% 0% 5% 40 8.40
lMain Hangar - Bay 2 {2nd floor) 3.750 0% 0% 0% 5% 5.40 8.40

All rental rates are “per square foot/year” (psfiyr)

4. Shop Associated with Hangar

The results of the study indicate that the average rental rates for Shop Associated with
Hangar range from $2.50 psffyr at regional airports to $7.00 psf/yr at comparabie airports.
The average rental rate at competitive and national airports was $2.66 psffyr.

in addition to the above findings, a comparative analysis of data in the national airport
database was conducted. This analysis included airports where Shop Associated with
Hangar and Community Hangar are both leased. Through this analysis, it was determined
that an adjustment of -2.5% for Shop Associated with Hangar exists at such airports. Applying
this adjustment to the Community Hangar base rental rate ($4.00 psf/yr) wouid yield a Shop
Associated with Hangar rental rate of $3.90 psf/yr.

Pradicaled on this analysis, a base rental rate of $3.75 psilyr was established.

The average rental rate for a Shop Associated with Hangar up to 1,499 square feet in the
national database exhibits an adjustment of approximately +15% (based on size) while the
average rental rate for a Shop Associated with Hangar 1,500 square feet and greater exhibits
no adjustment (based on size) compared to the national average rental rate.

Utilizing the base rental rate and predicated on adjustments for size, access, amenities, and
condition, the estimated rental rate conclusions are outlined in Table 13 — Shop Associated
with Hangar Conclusions Summary.

Table 13 - Shop Associated with Hangar Conclusions Summary

r il 5hop Assoclated with|Hangar, Conclusions summary e et i
iName Size |Base Renial t Adjustments Calculated
_{SF} Rate Sizn Access | Amenities | Condition Resuit Opinion
Southem Company Hangar {1st flocr) 3,654| $3.78 0% 2.5% 1% 5% 4.03 4,05
(Main Hangar - Bay 2 (1st floor} GSE Shop 315 15% 0% 0% 0% 4.31 4.30

All rental rates are "per square foot/year” (psfiyr)
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5. Storage Associated with Hangar

The results of the study indicate that the average rental rates for Storage Associated with
Hangar range from $1.80 psf/yr at regional airports to $2.66 psf/lyr at competitive airports.
The average rental rate at comparable airports was $2.46 psf/yr and $2.63 psffyr at national
airports.

In addition to the above findings, a comparative analysis of data in the national airport
database was conducted. This analysis included airporis where Storage Associated with
Hangar and Community Hangar are both leased. Through this analysis, it was determined
that an adjustment of -25% for Storage Associated with Hangar exists at such airports.
Applying this adjustment to the Community Hangar base rental rate ($4.00 psf/yr) would yield
a Storage Associated with Hangar rental rate of $3.00 psffyr.

Predicated on this analysis, o base rental rate of $3.00 psl/yr was established.

The average rental rate for Storage Associated with Hangar up to 1,499 square feet in the
national database exhibits an adjustment of approximately +2.5% (based on size) while the
average rental rate for Storage Associated with Hangar 1,500 square feet and greater
exhibits no adjustment (based on size) compared to the national average rental rate.

Utilizing the base rental rate and predicated on adjustments for size, access, amenities, and
condition, the estimated rental rate conclusions are outlined in Table 14 — Storage Associated
with Hangar Conclusions Summary.

Table 14 - Storage Associated with Hangar Conclusions Summary

vvvvvvvvv

T StoragelAssociated with Hangar, Conclusions Smmany Mae L

P Size |Base Rentsl ustments
__[SF} | Rate Size Access Amenities
Southern Company Hangar (2nd fioor} 3.654 0.0% 2.5% -5%

Main Hangar - Bay 2 (1st floor) 150 $3 00 2.5% 0% 0% 0% 3.08] 3.10
Waffle House Hangar 160 2.5% 0% 5% -5% 2.78] 2.80

Al rental rates are “per square foot/year” (psffyr)

6. Commercial Improved Land

The results of the study indicate that the average rental rates for Commercial Improved Land
range from $0.20 psf/yr at regional airports to $0.34 psfiyr at comparable and competitive
airports. The average rental rate at national airports was $0.25 psf/yr.

Predicated on this analysis, a base rental rate of $U.375 psfiyr was established.

The average rental rate for Commercial Improved Land up to 49,999 square feet in the
national database exhibits an adjustment of approximately -5% (based on size) while the
average rental rate for Commercial Improved Land 50,000 square feet to 249,999 square
feet exhibits an adjustment of approximately -10% (based on size) compared to the national
average rental rate.
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Utilizing the base rental rate and predicated on adjustments for size and access the estimated
rentat rate conclusions are outlined in Table 15 — Commercia!l Improved Land Conclusions
Summary.

Table 15 - Commercial Improved Land Conclusions Summary

e TR Y Commercial Improved Eand Conclusions SUMIMa My B s
Base Rental Adjustments Calculated
7 (SF) Riite Size Access Result
Main Facility 93,551 $0.375 -10% 2.5% $0.35

All rental rates are “per square foot/year” (psfiyr)

7. Apron

The results of the study indicate that the average rental rates for Asphalt Apron range from
$0.32 psflyr at regional airports to $0.43 psf/yr at comparable airports. The average rental
rate at national airports was $0.38 psffyr and $0.42 psf/yr at competitive airports.

In addition to the above findings, a comparative analysis of data in the national airport
database was conducted. This analysis included airports where Asphalt Apron and
Commercial Improved Land are both leased. Through this analysis, it was determined that
an adjustment of +30% for Asphalt Apron exists at such airports. Applying this adjustment to
the Commercial Improved Land base rental rate ($0.375 psf/yr) would yield an Asphalt Apron
rental rate of $0.49 psfiyr.

Predicaled on this analvsis, a base renlal rate of 50 45 psliyi was established

The average rental rate for Apron up to 99,999 square feet in the national database exhibits
an adjustment of approximately -2.5% (based on size) while the average rental rate for Apron
100,000 square feet and greater exhibits no adjustment (based on size) compared to the
national average rental rate. Due to the contiguous nature of the subject apron, the size
adjustment is predicated on the total size.

Utilizing the base rental rate and predicated on adjustments for size, access, amenities (as
appropriate), and condition, estimated rental rate conclusions are outlined in Table 16 -
Apron Conclusions Summary.

Table 16 - Apron Conclusions Summary

T T T

Sze [Base Renial| : T Calcuinted [ Market Rent

ISF) Rats Size Access Amenities | Condition Result DOpinion
Cowered Asphalt Apron 11.164 0% 5% N/A 0% $0.47 $0.47
Asphait Apron 321,664 $0.45 0% 5%, NIA 0% $0.47 $0.47
Concrets Apron 2,500 0% 5% 5% -5% $0 47 $0.47

All rental rates are “per square foot/year” (psfiyr)
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8. Asphalt Vehicle Parking

The results of the study indicate that the average rental rates for Asphalt Vehicle Parking
range from $0.23 psffyr at regional airports to $0.60 psf/yr at comparable airports. The
average rental rate at competitive airports was $0.25 psf/yr and $0.32 psf/yr at national
airports.

In addition to the above findings, a comparative analysis of data in the national airport
database was conducted. This analysis included airports where Asphalt Vehicle Parking and
Commercial Improved Land are both leased. Through this analysis, it was determined that
an adjustment of +10% for Asphalt Vehicle Parking exists at such airports. Applying this
adjustment to the Commercial Improved Land base rental rate ($0.375 psffyr) would yield an
Asphalt Vehicle Parking rental rate of $0.41 psffyr.

Predicated on this analysis, a base rental rate of $0.40 psliyi was established

The average rental rate for Asphalt Vehicle Parking up to 49,999 square feet in the national
database exhibits no adjustment (based on size) while the average rental rate for Asphalt
Vehicle Parking 50,000 square feet and greater exhibits an adjustment of approximately -
20% (based on size) compared to the national average rental rate.

Utilizing the base rental rate and predicated on adjustments for size, access, amenities (as
appropriate), and condition, the estimated rental rate conclusions are outlined in Table 17 -
Asphalt Vehicle Parking Conclusions Summary.

Table 17 — Asphalt Vehicle Parking Conclusions Summary

T T e e B S R
Nam é : Size |BaseRental| . Adjustments Calculatad | Market Rent
- {SF) Rate Size Access Amanities | Condition Resuft Dpinion
Southem Company Hangar - Covered 1,850 0% 0% 5% 0% $0.42 $0.42
Main Hanpar - Coverad 2,500 $0.40 0% 0% 5% 0% $0.42 30.431
|Main Facility 51,450 -20% 0% N/A 0% $0.32 $0.32

All rental rates are “per scTuare foot/year” (psfiyr)
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B. Rental Rate Conclusions

As conveyed Table 18, the total rent (on an annual basis for the Subject Properties), which
is based on the rental rate conclusions, would be $757,295.41.

Table 18 - Rental Rate Conclusions

] j Size |—dgrket Rent Opinion | Tolal Compensation |
Leisen e calion Comnonant Blanded | Component Blended
YA IE:aculhn Terminal Buliding $8.05| $119.429.80) $119,429 80
Community Hangar $100,548.00
Office Associated with Hangar $62,840 00
Southem Company Hangar |Shop Associaled with Hangar (1st floor) $519) $14,798,70| $180.081.10
Storage Associated with Hangar (2nd floor) $11,327.40
Asphalt Vehicle Parkin $777.00
Community Hangar $43,500.00
Main Hangar - Bay 1 Office Asscclated with Hangar $387) $36,800.00| $8135000
Asphalt Vehicle Parking §1,050.00
Signature Community Hangar $46,400.00(
Flight Office Assoclated with Hangar (1st fioor) $27.584 00
Suppont  |Main Hangar - Bay 2 Office Associaled with Hangar (2nd floor) $488) $31,50000| $107,31350
Shop Associated wilh Hangar (1st floor) GSE $1,354.50,
Storage Associated wilh Hangar {1st fioor} 346500
Community Hangar $47,152.00
Waflle House Hangar Storage Associated with Hangar $2.80 $448.00 $47,600.00
[Main Facitity Commercial improved Land $0.35| $32,742.85| $32,74285
Asphalt Vehicle Parking $0.32] 515464.00f $16.464.00
Covered Asphalt Apron $5,247.08
Apran Asphalt Apron ) $0.47| $155882 08| §162.304.16
Concrete Apron 50.47 $1,175.00
Total Compensation 57,295.41

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017)
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X. APPENDIX

A. Definitions and Acronyms

»

v VvV V¥V

VvV V VYV VY

\4

Commercial - An activity undertaken with the intent to generate and/or secure earnings, income, or
compensation (including exchange or barter of goods or services), and/or profit, whether or not such
objectives are accomplished.

Community Hangar - A square or rectangular-shaped hangar which is typically connected to other
facilities {primarily to lean-io structures and/or FBO terminal buildings). Community hangars, which
typically range in size from 75 feet by 75 feet to upwards of 100,000 square feet per building, are
typically the largest hangar located at an FBO. Community hangars typically accommodate multiple
aircraft of various sizes and configurations which are owned by more than one company or individual
and are typically serviced by the FBO.

Improved Land - Airport land having access (airside and landside) and utilities to the property boundary.

ltinerant - Aircraft operations terminated at an airport which (1) arrive from outside the airport area or
(2) depart the airport and leave the airport area.

Local - Aircraft operations which (1) remain in the local traffic pattern, (2) execute simulated instrument
approaches or low passes at an airport, or (3) operate to or from an airport and a designated practice
area within a 20-mile radius of the Air Traffic Control Tower.

ILS - Instrument Landing System.
LOC - Localizer.

Median - Figure wherein half of the data points in the number series are below the median value while
half of the data points in the number series are above the median value.

Minimum - Minimum value present in the data range.

Maximum - Maximum value present in the data range.

Mean - Arithmetic average of all data in the data range.

RNAYV - Area navigation.

RNAV — GPS - Area navigation-global positioning system.

RNAV — RNP - Area navigation-required navigation performance.

Standard Deviation - Statistical method designed to mathemalically measure the variability in a set of
data points. The calculated figure for standard deviation is indicative of the relative distance between the
mean and every data point. For a normally distributed data range, approximately 68% of the data points
would fall within one standard deviation of the mean, as illustrated by a normal bell curve. Similarly,
approximately 95% of the data points would fall within two standard deviations, while approximately 99.7%
of the data points would fall within three standard deviations of the mean. Assuming the data points from
the alrports are representative of the population and the population follows a normal bell curve, the
calculated standard deviation values would illustrate the relative variability in data points (i.e., how close
these data points are to the mean).

Range - Mathematical difference between the maximum and minimum values of the data range.
VOR/DME - Very high frequency omnidirectional range/distance measuring equipment.

Airport Rent Study, DeKalb County, DeKalb-Peachtree Airport (05/12/2017) 26
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B. Subject Property Identification Maps
Figure 5 -_Air_'p_ort Overview

‘For reference rpoes only
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Concrete!Apron | l

Asphalt Vehicle
Parking
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C. Subject Property Photographic Survey

Executive Terminal Building - Exterior
Signature Flight Support

Executwe ermmal Bunldlng Front Desk

Signature Flight Support

Ir"jl__uL .
MR ST

LA 4

Executive Terminal Building - Interior
Signature Flight Support

Executive Terminal Building — Lobby
Signature Flight Support
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Building — Restrooms Executive Terinal Building - Confeence Room
Signature Flight Support

Signature Flight Support

4
4
4
5

1
¥

Vi WA

Executive Terminal Building - Canopy Executive Terminal Building — Canopy
Signature Flight Support

Signature Flight Support
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Hangar — Exterior o Hangar —Interior
Southern Company Hangar Southern Company Hangar

T i

i1

Shop and Sto

i I
rage - Interior

Office — Exterior
Southermn Company Hangar Southern Company Hangar
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% : A
Office — Interior Office - Restrooms
Southern Company Hangar Southem Company Hangar

Office - Interior

' Oce - Exterior
Main Hangar — Bay 1 Main Hangar — Bay 1
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Office — Interior strooms
Main Hangar — Bay 1 Main Hangar — Bay 1

Hangar — Exterior . Hag - Interior
Main Hangar — Bay 1 and Bay 2 Main Hangar - Bay 1 and Bay 2
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Office — Exterior Office — Intefior
Main Office — Bay 2 (First and Second Floor) Main Office — Bay 2 (First Floor)

’ Storage - Interior
Main Office — Bay 2 (First Floor) Main Office - Bay 2 (Second Floor)

Office - Interior
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i e 14

Office — Interior

Kitchen — Interior
Main Office — Bay 2 {First Floor) Main Office — Bay 2 (First Floor)

Office — Restroom
Main Office — Bay 2 (First Floor} Main Office — Bay 2 (First Floor)

Office - Interior
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Hangar — Exterior Hangar - Interior
Waffle House Hangar Waffle House Hangar

Interior
Waffle House Hangar Waffle House Hangar

Storage ~ Interior
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h - Exterlr Shop - Interior
Main Hangar - Bay 2 (First Floor) GSE Shop Main Hangar — Bay 2 (First Floor) GSE Shop

Fuel Storage Facility
Signature Flight Support

Commercial Improved Land
Signature Flight Support
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Apron - East

Apron — Southeast
Signature Flight Support Signature Flight Support

Apron - West

Apron - Southwest
Signature Flight Support Signature Flight Support
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Apron - \West {Concrete Wash Rack) Asphalt Vehicle Parking
Signature Flight Support Signature Flight Support

Asphalt Vehicle Parking — Covered
Signature Flight Support

Asphalt Vehicle Parking
Southerm Company Hangar
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Asphalt Vehicle Parking
Signature Flight Support

Asphalt Vehicle Parking — Covered
Signature Flight Support
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D. Georgia Real Estate Appraisers Board Temporary Practice Permit
Georgia Real Estate Appraisers Board
Suite 1000, International Tower
229 Peachtree Street, NE
Atlanta, Georgia 30303-1605
Telephone: 404-656-3916 / Fax: 404-656-6650
TEMPORARY PRACTICE PERMIT #
2017-485
Issued to: ROBERT DECKER
Issuance Date; ~ May 122017
Property Description:
DEKALB PEACHTREE AIRPORT
200 AIRPORT ROAD
ATLANTA, GA 30341
In accordance with Section 43-39A-9 of the Georgia Real Estate Appraisers Act, this permit is
valid for a period of six (6) months fram the issuance date, with an astomatic six (6) month
extension. This permit is only valid for appraisal work to be performed on the Georgia property
designated an this document.
41
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Signature Flight Support Corparation, budget analysis Summary, Capital improvements with Conceptual Drawings

PROJECT - Terminal, Hangar and Ramp Improvements
LOCATION PDK - Dekalb Peachtres Alrpart

Conceptual Budget based on attached SSA drawings dated June 16, 2017 and AID Ramp Repair Drawing dated June §, 2017

DATE - Juna 26, 2017

KMI International

Clarifications:

DESCRIPTION i ary | UNIT COST |SUBTOTAL| ESTIMATED PRICE
1 Terminal Improvements $ 681,684
ish HVAC [All } 1 $ 125,000.00 { $125.000
| [tnterior Renovations (See sttached estimate for b $52.111
Upgrada axtsrior Lighting on Terminal Bidg (Each) ] - 75000,  $8.750
Replacs lay In Aourescent fixtures with new LED modsis 1t Floor Front of Housa only (SF} 5000 $ 10.00 550,000
|___IRecondition underside of Exterior C les (Landside and Airsida}
ACT Ceiling Demo (SF) 21018 s 1.00 521018
EIFS System (SF) 21018 5 17.50 5367815
Canopy Lighting {Assumes 1 for 1 replacement, reuse of existing with $200 ial alicwanct 80 ] 35000 | $28.000
Equipment. Lifts (Allgwance) 1 $ 3000000 |  $30.000
|
2 SITEWORK ] 2,458,840
|| Ramp Pavamant R:Ein {per attachad AID Site Plan Markup datad Juna 5, 2017)
|Fut Dapth Pavement (Grassy Knol Arsa) (SF) a2 s 9001 $339.489
Siorm Watar (Aflowance) 1 $ 100,000.00 }  $100.000
\West Ramp Reconstruction Area (SF) 72143 $ 7.00 $505,001
Central Ramp Reconstruction Area (SF) 181848 3 700 $1271,5%
East Mill and Overay {SF} 51604 ] 350 $1800814
{Resocation of Fusl Truck Parking Arsa (Aliowarncs) Assumes relocation to hu depih remp srea { 1 $ 7000000  $70.000
3 ROOF REPLACEMENT {PREVIOUSLY COMPLETED) H 450,987
Sas attached cost breo 1 from Simon Roofing and aertat markup with tolor coding
| | [ |
SUBTOTA:. CONSTRUCTION {TERMINAL AND HANGAR ONLY) $ 3,838,321
[ | : i !
4 PLANNING, DESIGN, FFAE, AND MANAGEMENT
| 1 [Geotechnical Testing Allowance | $ 15,000
2 [Envirenmental Testing Phase | & Il Allowance 5 15,000
3 {Surveying/Platting in Addition to Topo } S 7,500
4 iOngoing Testing & Inspecting Allowance ] 3 40,000
& {Archilectural Dosign Allowance $ 50,000
§_[Civil Design Allowance ] 70,000
7_|Project Management | $ 45,000
| 8 |Exterior & Intarior Signage Allowance i $ -
Low Voltage | 3 23,000
10 |FFAE & OS&E ] 50,000
11 {Permit Allowance $ 38,333
12 [Impact Fes $ 18,197
|
SUBTOTAL PLANNING, DESIGN, FFE and MANAGEMENT ] $ 370,000
| |RECOMMENDED MINIMUM CONTINGENCY (not carried on pravlously complete roofing costs) 100% |$ 291,676
i
lTOTAL s 4,300,987
Cost indsx: 100 0%

Eslimate ba
Estimats doos rot includa any contamination related costs

sed 2017 2nd quarter pricing from RS Means, no escalation costs have bean included.

Ramp repairs inchuda the following scopes: RECONSTRUCT: we are going lo naed to ramave the top 5° of material (2-3" asphalt and 2-3° basa course} and replace with &

asphalt” MILL AND OVERLAY: assume 2° mil and overl FULL DEPTH RAMP: assume 5" asphalt on 8" of aggregals base course.
4 |Lighting raplacement assumas a 1 for 1 replacement with existing alectricat to ba reused.
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Slgnature Flight Suppart Corporation, budga

PROJECT - Terminal, Hangar and Ramp Improvements

LOCATION PDK - Dekalb Peachires Alrport

Conceptual Budget based on attached SSA drawings dated Junes 18, 2017 and AID Ramp Repair Drawing dated Juna §, 2017

DATE - June 28, 2017

DESCRIPTION Quantity Tetals |unit Ukt Price Extended Price COMMENTS

[ 32,897
1.448 9| SF 080 [-]]
240.5]8F 180 FFE]
AShLF 1800 170
108 DISF ano a0
174 5)8Y 3 58.00 11,514
83 EF ] 21.80 018
a | neollF s 78000 580
4 |New Partt i Cofte Bar Return Wall & Mnc Palch 10|LS 3 1.200.00 .200
5 |Naw intemat Courter [T 3 420.00 528
8 _[vinyl Frothng ot Gless 118 BI&F 3 240008 7]
7 _|Hew UC Fridge 1 OFJ 3 2500043 Asn

]

2 [Flight Planni 10% [ [XTT]
3 080 1]
3 1800 363
3 12000 120
800 1,827
4200 4847

1.800.00 1,800 Aviumen 3070 Woed Door

10% [] 11,525

1.0[Es 3 s00ools 800
120.2|8F 1000 2184 Avtumet wall yiops #l perkeg

2 240.5|8F 300 fri]
E] .0JEa 3.000.00 3,000
4 O[Ea 100000 1,800
5 |Electrical Sweich for fixturen .0jLa [0 920
B [Hvac arp ojLs 200,00 500
7_|Naw Slwwaty at Entrance 50 00[SF 1800 900
8 [New Base ot rnow watt 30.00LF 1800 £40

TOTAL ESTIMATED COSTS [] 5,111

Page 1l of1



Siyrae

FLIGHTY SUPPORTY
A BBA Aviation company

PDK Roof Replacement
Capital Project

2015
Facility Project Amount
Terminal Building S 118,736.00
Jet Links Facility S 124,128.00
Hangar B S 168,257.00
Hangar C S 79,866.00
Total project Spend S 490,987.00

: SignatureFlight.com

Corporale Headguarlers

201 South Orange Ave, Sle 1100
Orlando, FL 32801

T +1 407 648 7200

F +1 407 648 7351




SIMON

ROOFING”
February 7, 2017
RE:  Signature Flight Invoices
The following invoices have been pald in full:
Invoice # Amount Date Paid
284972 $29,684.00 - Terminal Building 2/13/15
286561 $31,032.00 -JetLinks Building  2/6/15
287153 $50,000.00 -Terminal Building  2/6/15
287875 $38,052.00 .Terminal Building 2/6/15
288091A $42,064.26 -HangarBRoof 2615
2800918 $18,966.50 - Hangar CRoof  2/6/15
290530 $93,096.00 -Jei Links Building  1/9115
293198A $40,000.00 -Hangar C Roof 2113115
2931988 $40,000.00 -Hangar B Roof /24115
29480BA $19,899.50 -Hangar C Roof 311315
2948088 $86,192.76 -Hangar B Roof 311315

Total: $490,987.00

Micltelle M Amicone

Corporale Client Relations Assistant

Simon Roofing & Sheet Mels! Carp.

National Corporate Headquarters

70 Karago Avenue + Youngstown, Ohio 44512
P. (800) 523-7714 - Ext: 1210

F. (330) 629-7399
MAmicone@SimonRoofing.com

70 Karago Ave. | Youngstown, OH 446512 | 800.523,7714 | www.slmonrocfing.com
24/71365 Emergency Services; 866.841.76 dFax 330. 629 7334 | callcenter@simonroofing.com




EAINVOICENDMEERNH
84B72

NIV RATERR
8/30/2014

CORPORATR HRATQUARYERS
T8 Kanigo Avania
vou nHIO M52 14-.908.876

2-73p87-0002 PHONR: 2008237744

Signalura Fiight Corp ~ Orlando
201 B, Qg Ava Sulls 1100

Alln Tom Viek
n‘rﬂndn. FlL 52801

natia Flight ATL PDK
1 Qorsak Drive

Allants, BA 30341

Dt ey
M=l WO

Gonlaol: Davin Madgall Refarence: Woik Qrdsr 284830
Termas: NET 30 DAYE' £0 Numhar SIGNED QUOTE

ROQF AREA;

TERMINAL BUILDING RE-RODF
APPROXIMATELY 21,400 BQUARE FEET
SIGNEDQUOTE DATED 773114
ORIGINAL PROJEOT QOST: §118.730.00

TERMB:

26% DUE UPON PROJEGTACOEPTANCE  §20,684.00
SEM-MONTHLY PROGREES BILLINGS
HALANGE BILLED UPON OOMPLETION

R

&\\%\\%

Dur iop priority Ie to nonalatontly provide murllonal survica to ouruustomer, Your feadbeok Is very Important to us,
ao wewalzomo you to shars yuur commants with one of our custamer aaivice mpiasentativea foli froe at 888.841,7683,

REMIT 70
" EIMON HODRNIG AND BHERE NETALOORD, —
N out AR BOK 881108 Sublolal AT
OLEVELAND, OH(C 44103
Safen Taks .00
Tolal Buas $80,624,00




ROOFING

[R-N-Y-

SIMON

BINCE

CORPORATHHADQUANTERE

70 Kamgo Avonue )
2798670030 e g 14-001-0188
Signature Flight ATk PUK

Skanalore Pight Bupport- PO

DE!:‘;I:F& Iree m;lrl 't Coranli Diive
o O toam Allanla, GA 38341
Allants, GA 803442348

o« reeg
N-l—0 @®Qe

Coptast; Povin Madgent - Refaranna: Work Opdler 288483
Tanns; NET30DAYD PO Nunker: BMAILAPPROVAS,

ROOF ARBA:

JET LINKB
APFPRUXIMATELY 6,040 SQUARE FEET
BIGNED QUOTE DATED 8/6/14

DRIGINAL FROJEQT 00BT: §424,120.00

TERME:

26% DUE UPON PROJECT ACCEPTANCE §31,082.00
SEMEMONTHLY PROGREES BILLNGE
BALANGE BILLED UPON COMPLETION

AMOUNT DUETHIB INVDIOE; 631,032.00

po

Our tap priorly Is to ocnakstently provide exaoptianal sanlaato aur austomers. Your faedbeck ts very imparfant to ue,
abwa walenme you to shars yeur semmenis with oie of aur suslontar aurvlae representatives toll frav et BRB.641.7693

T _REMITTO |
AL CORb, b——— e e g
I sl Bubtols!: 31,0200

OLEVELAHD, OHIO Adtan @nlea Tam 0.00




ROQFING.

oo

CORPORAYH HSADQUARTERE

T Ka
YOUNGETO!

2730670002 A

Bignatire Fight Covp ~Olando HA
2061 8, Orappo Ave Bulie 4100

Altn Tom Viiele
Oriando, FL 32801

O+ =g

Caontactt Davin Madgelt
urms: NET 30

RACOFAREA;

TERMINAL BLUILDING RE-ROOF
APPRONIMATELY 31,800 SQUARE FEET
SIGNED QUOTE DATED 718414

ORIGINAL PROJEQT GOBYT; §118,736.00
TERME!
25% NUE UPON PROJEOT AGDERTANCE
BEMI-MONTHLY PROGRESS BILUNGS
BALANGCEBILLED LiRON OOMPLETION

AMOUNT DYE THIO INVOICE: §60,000.00

Avshie
OHID 43312
ot

Plel=—a WO

87802014

14.008-0878

Slgnafure Fiighl ATE PDK
1 Coraelr Difva

Allants, GA 302341

Rafannnoe: Work Ondar 284680
PO Number: GIGNED QUOTE

N\\C}

Our top priostiy Is to conalstantly provide excepllonal servicy to aur customers. Vour faedback la vary important to us,
1 weivalooma you to shars your gommonts with ong of our sustomar aarvics rapmesnfullvea toll fres al 808,641,788,

REMIT TO

GIMON ROOFING AND SHEET METAL QORP,
POBT'OFFION BOX 08409
CLOVELAND, OHIO 44162

Sublolal;  60,000.00

BeleaTey 000,
Total Duss $50,000,00




4
FYy

&1 MO N

CORPORATA HEARQUARTERS
vnngn'!rm’gﬁfglmu
2-73667-0002 PHONE) §00-2237744

Signatura Flighl Corp - Orlanda HQ.
204 8, Orange Ava Sulte 1100

Afin Tam Visk
Otlando, FL 82801

o~ re-o

QGontaot; Davin Madgstt
Terme: NET 80 DAYS
ROOFAREA:
TERMINAL AUILOING RE-RQQF
ARPROXIMATELY 21,600 SQUARE FEET
SIGNED QUOTE DATED TR1/4

ORIGINAL PROJEOT COST $114,730.00
TERMS!
26% DUE UPON PROJECT AGGERTANGE
SEMIMONTHLY PROGRESS BILUNGS
BALANGE BILLED UPON COMPLETION

AMOUNT DUE THIS INVOIOE:  #30,052.00

Burtop piotiy Is to oonalatantly provide axas
vo wi welnoma you to share your comments w

REMIT TO

GIHCN ROOFING AR BHEGT NEIAL COAPs

POSTOFFIOEAOK 854100
OLEVELAND, OHIO 4183

M-z DO

10i8/2044

44-008-0570

nature Fiight ATL POK
?!aumw Drive

Alienta, GA 3034

Raforsnce: WoiROrlar 284580
PO Numbeis 8IGNED QUOTE

W

itatal aervice to our austomers, Your feadbaak s very imporiant to us,
iy one of ol cuetomar servios raprasantstives tofl fras at B8S.641.7663,

Spbtotal: 39,082,00
Oalna Tax: 0.00

Total Dues_ $39,002.00 SHE00




CONPOAMTEHIARQUARTRAD
Taango Avanto
Tgi ZAMLND0A T
! Blglure Fight PDIGDyvia Medpalt
L 1CondDivo .
Atk Davin Madgalt
T s, GA 0241

Cantsats Davin Madgell
Tumisl NET 20 DAYS

ROOFAREA;
HangorB Roof Improvements
alfoTd DATED 10RH4
ORIGINAL PROJECT 00GT: 5108,267,00
YERMB:
28% DUE UPON PROJEOTAGOEPTANOR £42.004.26

SRALMONTHLY PROGH=BE BILLINGS
HALANCE BILLED UPDN GOMPLETION

AMOUNT DUE THIBINVOIOE: §42,084.26 '

10120/2014

.
' b o ?
U '

Cng

e

. 40068

" Blgnalure PIgh) ATL PO
1 Goretlt Bvive

k]
- Allinia, GA S

Hele=@ =0

Rofersacos Work Onder 268480
. FONunbr 254011

e

e
- Vae

Qur lop priorty laie canalatenllp pravido ansaplionat sapvian to oty ouslomom, Yaur fadback]s vary Inpa:hnl to s,
th ana of obg ulllllllll‘lgltnllon yaprarantativas toll fran nlRB0.041.7403.

o wn valeonn yuut L6 nhare yaur sontmanis

REMITTO

AIL0N ROAFING NS B512KT NAYAL CORP,
OFER 0xesiioy
GLEVELAND, OHID 441t

.

AL b
SE ——
. Subletalt 42,084,323
N Batoo Tam) 000

Y fatalDuet grlug.aa‘




UBI!IDT:&‘I‘IRHWMM

VDT Ol A2
2734870030 PHIHN AN 1IN

Signaiuro PIGhI PDIUDava Madgelt
4 Qotant Dudva

Alin: Dovindsdgell

Altnts, GA 30343

o= PR

fontieh DavinMedgeil
Tannes NET 80 DAYS

ROOFAREA:

HangarS Raefimpravamanl

QUGTE DATED 1B/t
ORICIMALPROJEOT QOST $70,B85.00
TERMA!

454 DUE UPON PROJEOTACOEFTANDE §10,938.50
GEMMIONTHLY PROCREBS BILLINGS

BALANOE SILLED UPON COMPLETION
AROUNT DUETHIB INVOIGE: 1008650

qurtop privittylste uonelatsntiy provide oroaplicmeldorviea i
a0 e welagmoyow1a sharo yoursammenia vith oo of quroua

REMITTO

M“-_‘
B/ONRO0FU0 AR QHEGT UHTAL CORF.

,  tecosoems
0  Blgnalune FGMATLPDK
1 CormalrDiive

E Atlsala, Oh 2034

B

Rafamnosl Wik Ouder 269100
PO Numbers 20814023

W

ouronstomesn Your faslliaok ls vary fmpmma us,
tomer eervies mpreaontilivos (o)l Frae nLBES.E41,7863,

AL ———
Buttolah 1oe¢a80
Balan it 400

Tatal Puet 3{3.08080




SIMON

ROOFING

AN

e

siNOoE

OOII.PDRM& HEABQUARYARD

IO

WATROM

o Harage na
p 278007000 N oy, 400101 .
Blgnaljre Flight Buppoit- PDK ©  Blonaluco Flight AVL. PDK

lE Dek:ll;l’el;ld?lll‘m fport D 4 GofaslrDiive

T 8 Allale, GA 90341

0  Allatits, GA 000449348 3

Oonfaol nthud&all Hoforonqet Work Order 208488

Tarmal NET 08 DAYS PO Himnvhen EMAIL APPROVAL
RODFAREA! .
JET LINKS '
APPRONIMATELY 8,040 GUARE FEET -
S1GNED QUOTE DATED 6414 )
ORIGINAL PROJECT COBT: $124,428,00 ﬂ ,4 4(05 - / Lf - 0Dé
TERMS: .
20% DUR UPON PROJECT ACOEFTANOE .
AR Yoo JApL
g Base | LOB | DEPY | AGCT | 8UB |  AMOUNT
AMGUNT DUE 'THIS INVOIOR: $03,060.00 — -
' - 4510 0 6601182 ... 73026,
PO o Ot
SPEGIA, ’

13010

yavklo exoo

Our top priorlly e to couslatently
ilaw

&0 Wa Waldosto you (o aharo your ogminod

REMIT TO

(1] D
F10:1 ROK 481100
1AiD, QHIO 4116

roay
olava

stiona] servie 1o our oustomare. Yair fastihnok | voiy inportait to us,
s otio of our avteformer serviea rapressiltives loll freo at 868.041.7030,

| ‘ ¥ \6

Buliolal: 03,000.00
Selen Tant 0,00
Total Plta! $3,000.00




(e DS 457190

v " anvolENINEER 1V
SIMIOM ROCOFING 2051987 l
ainNee Y-Y-) : [P INVOIOE DATE TV
12/30/2014
UORFORATE HEARQUARTHRS
16 Korago Aveans :
, 00RO Bt gl ,  Momom
:_ Blynatura Fighl POLGDsvi Madgal! o Glannture FUBHATL PDK
 1ComokDive . 1 Comalr Dilve
Alln Dovin Madgall
! Pt E Manls, GA 30341
¥

Conlact Davin Madgell
Tormat NET 35 BAYA

ROOF AREA:
Hanguf G Roof Improvemont
QUOTE DATED 10/04

ORIBINAL PROJECT GOBT, ORI
‘TERMS;

2B% DUE UPON PROJEOTACOEPTANCE
HEMI-MONYHLY PROGRESA AILLINGS
BALAHOE BILLED UPON COMPLETION

AMoUNT DuETHIS INvoio SEETREE

Refapstiear Wadi Opdar 288100
PONImbos EMAIL APPROVA

206500, 600, 1480
PAfE 205 -14-623

Que dop julorlly fs to sonslalonty provils ekasjitictel sarvice to ole aniatonora, Your foadhaak ia Vary (mpartant to s,
a0 Wa Walpoma Yoo o ehare yaur cointenta will one of aue vaslotner earvioo rapiesentelives loll fros nl 646,.041,7083,

REMITTC

S1HONRODFNG AND BHEAT METAL OORP,
PCATOFFIOE BDX S5110%
olsveEULMio, Olii 44183

.
+

‘b

\;. l/

e ———————
Bubloteh 48,000,600
Bales Taxt 0,00

Tota} Dllazmm




fleq. Wi%sg
ROCIFING

SIMON

alNcE §-R eyl

CORPORATE HEADQUARTRAD

70 etaga Avaniia
OO 442

VOURTETOWH,
2738070058 PHORM G582 /2r b4

signalura Fighi PRV Madpell
1 Ounelt Dilva

Al Davin Madgall

Allanix, BA 80341

Q- rree

ooneet sttt (3,4, 139 539

gyt m— (1 L. 266500, 00D. 190

QUOYE DAYED 10/9Hd

ORIGINAL PROJEOY COBT: §160,287.00 PP{#\: %‘3" N-"OH

TERME!

25% DUS LUPON PROJEOT ABOEFTANOE
GEMIMONTHLY PROGREBS BILLINGA
BALANCE BILLED UFON COMBLETION

AMRUNT DUB THIS I§VOj0E: $10100.00

+

Wel=—® WOt

SRNVaOE NUBER My

26: I

2h02044

Bigualus PiGHATL POK

Alisnls, GA 80M1

Reforemeer Wtk Ondar 208960
PO Humbsn EMAILAPFROVA

ppps s

Ot 2 18

2) g\k\ 2 |

Qur fop prlotily In o oousisisnty pravide oxgaplonaloervias lo ouraustomers, Yol fesdhaok s very frmettanttova,

sowa Welocta yout {o shom youe sehinet

REMITTO

[~ 310N ROOFEQAND GHEAT MATAL GORP,
P08 OVACKEOK PA10D
GLEVELAD, OHIO 44113

1o wiik cna of ous oustomer syrvios repreveniclives {oll freo al 630,844:2602,

Suhlnllit 40,000:00
Sglaa Tt 000
1]

e

TolalDae) $40,000
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S 1 vON ROQFING. [ 2l
sINGOE AT T-1=) Bﬁmu@rﬂiﬁﬁm{é
1]
CONFORATH HEAOQUARTERS
H Hscagefivems

. 2o iy Friioie , feomaus

! fure Fiight POK/MDaul I 0 GigaalwaFliahlATLPOK

0 ?‘é’é?..wi'ﬂa e B {CojesleDrive

D f
r it - E Atlants, OA 86341
-}

aotlach Payh Madgell
Tarms: NOY 30 DA

ROOF AREA;
{/ANGAR G ROOF INPROVEMENT
QUOTE BATED foio/id

GRIGINAL PROJEDT COBT:

TeRMs:

28% DUE AT PROJEDT AODEPTANDE
‘BEMHMONTHLY PROGRESS BILLINGS
BALANGE BILLED UPON GOMPLETION

AMOUNT DUE THIB RIVOICE: §0.50.80

Qur top prlerly ts lo aonaistently peevida oxgoplt
a0 wa walsome yoil (o ehere your aztmmile wilh

REMIT TO

PONTOPFICHBCX 0NN
aLEvaLAYD, ORIO HIR

DL b SN C . oy
IHOR RODHNOAND SHEETDATAL CORP,

onml eervioo Lo gur auelomons,
otie of ourotaloimer rorvioe seprenonisiies doll frao at 600,644,7603.

Reforanont Wak Onlat 280408
PO Numbon EMALAPPROVAL

PO 4 Hol8lb
DA 25 14028

o8, 60 ;)DD-VHO.M

an,o'u ¢

Your foiback fovesy Impartant to tis,

. .‘ _.....—-—-—-
uiitet 10,699,80
Anen T noo’

———ree—an s

Total n“’b—ﬂﬂ%ﬂ%
. . .

———




Req wirg
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[ livplon HuMnaR
E%Zma

ROCEING

SIMEN
BINCE imoo INVaIIA DA ‘
ARG
CURPODA HUADUARIIA
hlviagofveing

, Zaesnone YOUKIBOI GHIO W | Haoon0

} aignalors FightPRKadh Madyel . Sigrnatera Bl ALPDK

i 10cmaiDdve . 1 Goranlr Dilie

1 e E Alspla, GA 04343

. B

Ooihtasl umug&mn
‘format HETSODAYE

ROOF AREAL
HANGAR B RODF {MPROVEMENT
. QUOTEDATRD {2

ORIGINAL PROJEOT GOBTI§108,202.00
YERMS

28% PUE AT PHOJECY AUOEPTANOE
SkpLMONTHLY PROGRENA BILLINGS
BALAHOE DILLED UFON DOMPLETION

AMOUNT DUS T Vol {00,ie2,78

|eoit +#93408

+

* guriop palmiyls to eonatalonty jirouido a¥oe
s wbwileams yatstoehsro yourseinuoite

T REMITTO ]
DN TIGOFHONTH BHIATLITAL GORR

POy DK Eal0D
L a 0, GHD 44183

Reloronest WorkOdar 200180
PO thuitinn EMAILAPRROVAL

%143 999
DA 25~ -0l
QL (o 205 ,00.000. 19D

‘/ .
A\
flana! sorvien fa our orietemerm, chnmlhmul;vwﬁnmml!a w,

b o110 ¢ ouratloier vawlee rapreasnlaliven {oll hao at100.844.70d4,

Subolnit

20|08




Figure 1- Pavement Areas

DEVELOPMENT, INC.

s a e

Cores 1-7

Please characterize each layar of
pavemant (try to ideniify ifis). Also
charactarize base coursa{s) and go
deep anough for subgrade
identification.

S Pisase provide photographs of each
SN cora to furthar identify tayers (far
milling and averiaying if applicable).
i Alsp, trying to characierize crack
depth if possible.

I Mill Qveray,
e Ten e

P

RECONSTRUCT: we are going to
need to remove the top 5 of material
{2-3" asphalt and 2-3" base course) and
replace with 5" asphalt.

MILL AND OVERLAY: assume 2"
mil and overlay

FULL DEPTH RAMP: assume 5"
asphalt on 8" of aggregate base course.

Google Earth
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PDK Terminal
Demo Plan

yf'; f;i
LIGET SUPPORT
A BBA Aviotion company

o
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o i oM
06-19-2017
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Exhibit D X
DEKALB PEACHTREE AIRPORT %
Remittance Worksheet

Name of Lessee _Signature Flight Support Corporation
DeKalb County Account Number(s) Rent: 189413 Commission: 190785
Description of Leased Property Lease Areas N-12 and N-12A (1 Corsair Drive)

Month Reported
A. Monthly Rent Lease Payment (189413): Total Lease Payment §
B. Commission (190785):

Fuel Flowage Fee (FFF) Jet Fuel Aviation Fuel

>Number of gallons delivered

>Fuel Flowage Fee (X) $ 5

(as specified in the Lease)

$ $

Total Fuel Commission $

C. Commissions — Other (190785):
Oil, lubricants delivered
>Number of gallons
> Flowage Fee xX) %
(as specified in the Lease)

Total Commissions Other $

GRAND TOTAL REMITTANCE FOR MONTH REPORTED §

A+B+C)

Name of person completing Worksheet:

(Print or Type)
Signature:
Phone: Fax: Email
Date of Remittance:

[LESSEE IS REQUIRED TO RETURN COMPLETED WORKSHEET EACH MONTH|

Make Checks Payable to DeKalb County, Georgia and Remit to:
DeKalb Peachtree Airport

2000 Airport Road, Suite 212

Atlanta, Georgia 30341

include Account Number 189413 on Rent Check and Account Number 190785

include Account Numbet 10J8 1) 1 N e — —————

on Commission Check.




